
 

)Uʝə�ʃȱɏ�ȫHʂɖ�Է�ʃȱɏ�6ʦȼʑʢʖQɀʑQȫʑQɢ��� 

tŚŝůĞ�ǁĞ�ǁĞƌĞ�Ăůů�ŚŽƉŝŶŐ�ƚŚŝƐ�ǇĞĂƌ�ǁŽƵůĚ�ďĞŐŝŶ�ǁŝƚŚŽƵƚ�ĂŶǇ��Ks/��ƌĞƐƚƌŝĐƟŽŶƐ͕�ƚŚĞ�ĚŝƌĞĐƟǀĞ�ŽĨ�ƚŚĞ��K,͕�ƚŚĞ�'ŽǀĞƌŶŽƌ͛Ɛ�KĸĐĞ�ĂŶĚ�K^W/�
ŵĂŶĚĂƚĞ�ƚŚĂƚ�Ăůů�ƐƚƵĚĞŶƚƐ�ĂŶĚ�ƐƚĂī�ǁŝůů�ŶĞĞĚ�ƚŽ�ǁĞĂƌ�ŵĂƐŬƐͬĨĂĐĞ�ĐŽǀĞƌŝŶŐƐ�ƌĞŐĂƌĚůĞƐƐ�ŽĨ�ǀĂĐĐŝŶĂƟŽŶ�ƐƚĂƚƵƐ͘��tĞ�ǁŝůů͕�ƚŚŽƵŐŚ͕�ďĞ�ĂďůĞ�ƚŽ�
ƌƵŶ�Ă�ŶŽƌŵĂů�ƐĐŚŽŽů�ĚĂǇ͕�ϱ�ĚĂǇƐ�Ă�ǁĞĞŬ�ĂŶĚ�ƉƌŽǀŝĚĞ�ďŽƚŚ�ďƌĞĂŬĨĂƐƚ�ĂŶĚ�ůƵŶĐŚ�ŽŶ-ƐŝƚĞ͘��tĞ�ĂƌĞ�ƐƟůů�ǁĂŝƟŶŐ�ĨŽƌ�ŐƵŝĚĂŶĐĞ�ĨƌŽŵ��K,�ĂŶĚ�
t/���ĂƐ�ĨĂƌ�ĂƐ�ĂĐƟǀŝƟĞƐ�ĂŶĚ�ƐƉŽƌƚƐ�ďƵƚ�ǁĞ�ĂƌĞ�ƉƌĞƉĂƌĞĚ�ƚŽ�ŵŽǀĞ�ĨŽƌǁĂƌĚ�ŝŶ�ŽīĞƌŝŶŐ�ŽƉƉŽƌƚƵŶŝƟĞƐ�ĨŽƌ�ŽƵƌ�ƐƚƵĚĞŶƚƐ͘�� 

�Ɛ�ǁĞ�ĐŽŵŵƵŶŝĐĂƚĞĚ�ůĂƐƚ�ƐƉƌŝŶŐ͕�ǁĞ�ŚĂǀĞ�ŵĂĚĞ�ĐŚĂŶŐĞƐ�ƚŽ�ƚŚĞ�ǇĞĂƌůǇ�ĐĂůĞŶĚĂƌ�ĂƐ�ǁĞůů�ĂƐ�ĐŚĂŶŐĞƐ�ƚŽ�ŽƵƌ�ŝŶƐƚƌƵĐƟŽŶĂů�ĚĂǇƐ͘���Ɛ�Ă�ƌĞĐĂƉ͕�
ŽƵƌ�ŝŶƐƚƌƵĐƟŽŶĂů�ĐĂůĞŶĚĂƌ�ĂůůŽǁƐ�ĨŽƌ�ϭϱ�ĂĚĚŝƟŽŶĂů�ĚĂǇƐ�ŽĨ�ŽƉƟŽŶĂů�ůĞĂƌŶŝŶŐ�ŽƉƉŽƌƚƵŶŝƟĞƐ�ĨŽƌ�ŽƵƌ�ƐƚƵĚĞŶƚƐ�ŝŶ�ϯ�ƐĞƉĂƌĂƚĞ�ǁĞĞŬůǇ�ŝŶƚĞƌƐĞƐͲ
ƐŝŽŶƐ͘��dŚĞ�ŝŶƚĞƌƐĞƐƐŝŽŶƐ�ĂƌĞ�ƐƚƵĚĞŶƚ�ĨŽĐƵƐĞĚ�ĂŶĚ�ĚĞƐŝŐŶĞĚ�ƐƉĞĐŝĮĐĂůůǇ�ƚŽ�ŵĞĞƚ�ƚŚĞ�ŶĞĞĚƐ�ŽĨ��>>�ƐƚƵĚĞŶƚƐ�ǁŚŽ�ĐŚŽŽƐĞ�ƚŽ�ĂƩĞŶĚ͘��tĞ�ĂƌĞ�
ĞǆĐŝƚĞĚ�ƚŽ�ƉƌŽǀŝĚĞ�ƚŚŝƐ�ƚŽ�ŽƵƌ�ƐƚƵĚĞŶƚƐ͘��/�ǁŽƵůĚ�ĂůƐŽ�ůŝŬĞ�ƚŽ�ƐŚĂƌĞ�ƚŚĂƚ�ƚŚŝƐ�ŝŶŶŽǀĂƟŽŶ�ƚŽ�ĨƵƌƚŚĞƌ�ƐƵƉƉŽƌƚ�ƐƚƵĚĞŶƚƐ�ŚĂƐ�ďĞĞŶ�ƌĞĐŽŐŶŝǌĞĚ�ďǇ�
K^W/�ĂƐ�ǁĞ�ŚĂǀĞ�ďĞĞŶ�ĚĞƐŝŐŶĂƚĞĚ�ĂƐ�Ă�͞WŝůŽƚ�^ĐŚŽŽů͟�ĂŶĚ�ǁŝůů�ƌĞĐĞŝǀĞ�ΨϭϮϬ͕ϬϬϬ�ƚŚŝƐ�ƐĐŚŽŽů�ǇĞĂƌ�ƚŽ�ƐƵƉƉŽƌƚ�ŽƵƌ�ŝŶƚĞƌƐĞƐƐŝŽŶ�ƉůĂŶŶŝŶŐ͘�� 

tĞ�ĂůƐŽ�ŚĂǀĞ�ƌĞƐƚƌƵĐƚƵƌĞĚ�ƚŚĞ�ƵƐĞ�ŽĨ�ŽƵƌ�ĨĞĚĞƌĂů�ƉƌŽŐƌĂŵ�ĚŽůůĂƌƐ�ĂŶĚ�ĨĞĚĞƌĂů�ĂůůŽĐĂƟŽŶƐ�ƚŽ�ĐƌĞĂƚĞ�ƚŚĞ�KĸĐĞ�ŽĨ�^ƚƵĚĞŶƚ�^ƵĐĐĞƐƐ�ƚŽ�ĨƵƌͲ
ƚŚĞƌ�ƐƵƉƉŽƌƚ�ŽƵƌ�ƐƚĂī�ĂŶĚ�ƐƚƵĚĞŶƚƐ�ŝŶ�ŽƵƌ�ŶĞǁ�ŝŶƐƚƌƵĐƟŽŶĂů�ĂƉƉƌŽĂĐŚ͘��WůĞĂƐĞ�ĮŶĚ�ŝŶĨŽƌŵĂƟŽŶ�ƌĞŐĂƌĚŝŶŐ�ƚŚŝƐ�ĚĞƉĂƌƚŵĞŶƚ�ǁŝƚŚŝŶ�ƚŚĞ�
ŶĞǁƐůĞƩĞƌ͘�� 

dŚƌŽƵŐŚŽƵƚ�ƚŚŝƐ�ŶĞǁƐůĞƩĞƌ�ŽŶĞ�ǁŝůů�ĮŶĚ�ĂƌƟĐůĞƐ�ĨƌŽŵ�ĂĚŵŝŶŝƐƚƌĂƚŽƌƐͬƐƚĂī�ŵĞŵďĞƌƐ͕�ƉĞƌƟŶĞŶƚ�ŝŶĨŽƌŵĂƟŽŶ�ƚŽ�ŽƵƌ�ƐĐŚŽŽů�ĨĂŵŝůŝĞƐ͕�ĂŶĚ�
ǀĂƌŝŽƵƐ�ŚŽƵƐĞŬĞĞƉŝŶŐ�ŝƚĞŵƐ͘�KƵƌ�ŐŽĂů�ŝƐ�ƚŽ�ƉƌŽǀŝĚĞ�ƵƉĚĂƚĞĚ�ŝŶĨŽƌŵĂƟŽŶ�ĂŶĚ�ƚŽ�ĐŽŵŵƵŶŝĐĂƚĞ�ǁŝƚŚ�ƚŚĞ�,ŝŐŚůĂŶĚ�ĐŽŵŵƵŶŝƚǇ�ƚŚĞ�ĞĚƵĐĂͲ
ƟŽŶĂů�ƉƌŽĐĞƐƐ�ŽĨ�ŽƵƌ�ĚŝƐƚƌŝĐƚ͘�zŽƵƌ�ĐŽŶƟŶƵĞĚ�ĨĞĞĚďĂĐŬ�ŝƐ�ǀŝƚĂů�ŝŶ�ƚŚĞ�ĐŽŵŵƵŶŝĐĂƟŽŶ�ƉƌŽĐĞƐƐ͘�� 

�ŐĂŝŶ͕�ƉůĞĂƐĞ�ĨĞĞů�ĨƌĞĞ�ƚŽ�ĐŽŶƚĂĐƚ�ŵĞ�ŝĨ�/�ĐĂŶ�ďĞ�ŽĨ�ƐĞƌǀŝĐĞ͘��/�Ăŵ�ƚƌƵůǇ�ĞǆĐŝƚĞĚ�ĂďŽƵƚ�ƚŚĞ�ƐĐŚŽŽů�ǇĞĂƌ͕�ĂŶĚ�ůŽŽŬ�ĨŽƌǁĂƌĚ�ƚŽ�ǁŽƌŬŝŶŐ�ǁŝƚŚ�ƚŚĞ�
ƐƚƵĚĞŶƚƐ�ĂŶĚ�ƉĂƚƌŽŶƐ�ŽĨ�ƚŚĞ�,ŝŐŚůĂŶĚ�^ĐŚŽŽů��ŝƐƚƌŝĐƚ͘��dŚĞƌĞ�ĂƌĞ�ŵĂŶǇ�ƉŽƐŝƟǀĞ�ƚŚŝŶŐƐ�ŚĂƉƉĞŶŝŶŐ�ŝŶ�ŽƵƌ�ƐĐŚŽŽůƐ�ĂŶĚ�Ăůů�ŽĨ�ǇŽƵ�ĂƌĞ�ƚŽ�ďĞ�
ĐŽŵŵĞŶĚĞĚ�ĨŽƌ�ǇŽƵƌ�ƉĂƌƚ�ŝŶ�ŵĂŬŝŶŐ�,ŝŐŚůĂŶĚ�ƐƵĐŚ�Ă�ƐƉĞĐŝĂů�ƉůĂĐĞ͘ 

,/',>�E��^�,KK>��/^dZ/�d�E�t^�Θ�EKd�^�����������������������������������������������������������������������������������������������������������������WĂŐĞ�ϭ 

---0DUN�$QGHUVRQ��6XSHULQWHQGHQW 

:HOFRPH�WR�DQRWKHU�H[FLWLQJ�DQG�FKDOOHQJLQJ�VFKRRO�\HDU��� 

:H�UHPLQG�\RX�WKDW�$//�SDUHQWV�PXVW�XVH�)LQDO)RUPV�WR�XSGDWH�\RXU�IDPLO\�DQG�VWXGHQW�LQIRUPDWLRQ�RQ�DQ�DQQXDO�EDVLV�DW�WKH�
VWDUW�RI�HDFK�VFKRRO�\HDU���)LQDO)RUPV�VDYHV�GDWD�IURP�VHDVRQ-WR-VHDVRQ�DQG�\HDU-WR-\HDU��VR�\RX�GR�QRW�QHHG�WR�UH-HQWHU�WKH�VDPH�LQIRU�
PDWLRQ�SOXV�)LQDO)RUPV�DOVR�SUH-SRSXODWHV�LQIRUPDWLRQ�ZKHUHYHU�SRVVLEOH�IRU�HDFK�RI�\RXU�VWXGHQWV��VDYLQJ�\RX�WLPH��<RX�PD\�UHYLHZ�\RXU�
GDWD�DW�DQ\�WLPH�WR�YHULI\�LW�LV�FXUUHQW�� 

1HZ�IDPLOLHV��3OHDVH�JR�RQOLQH�DW��KWWSV���KLJKODQG-ZD�ILQDOIRUPV�FRP��DQG�IROORZ�WKH�SURPSWV�WR�FUHDWH�\RXU�DFFRXQW��FUHDWH�RU�DV�
VLJQ�UHJLVWHU�\RXU�VWXGHQWV��DQG�VLJQ�\RXU�IRUPV��&XUUHQW�+6'�IDPLOLHV��LI�\RX�KDYHQ¶W�DOUHDG\��SOHDVH�XSGDWH�\RXU�LQIRUPDWLRQ��L�H��
QHZ�DGGUHVV��QHZ�SKRQH�QXPEHUV�HWF���DQG�VLJQ�\RXU�IRUPV�IRU�WKH�����-�����VFKRRO�\HDU�DV�VRRQ�DV�SRVVLEOH� 

1RWH��,I�\RXU�VWXGHQW�LV�1(:�WR�WKH�GLVWULFW��NLQGHUJDUWHQHUV�DQG�WUDQVIHUV���SOHDVH�EH�VXUH�WR�FOLFN�WKH�³1HZ�WR�'LVWULFW´�FKHFNER[�ZKHQ�
UHJLVWHULQJ�\RXU�VWXGHQW� 

7KDQN�\RX�IRU�\RXU�DVVLVWDQFH�LQ�VWUHDPOLQLQJ�RXU�SDSHUZRUN�SURFHVVHV�DW�+LJKODQG�6FKRRO�'LVWULFW� 

 )LQDO)RUPV�SHUPLWH�TXH�FRPSOHWHV�\�ILUPHV�IRUPDV�SDUD�VX�HVWXGLDQWH�GH�LQVFULSFLyQ��UHJUHVR�D�FODVHV�DQXDO�\�SDUWLFLSDFLyQ�DWOpWLFD��)L�
QDO)RUPV�JXDUGD�GDWRV�GH�FDGD�WHPSRUDGD�\�GH�DxR�D�DxR��DVt�QXQFD�WHQGUi�TXH�OOHQDU�OD�PLVPD�LQIRUPDFLyQ��7DPELpQ��FXDQGR�VHD�SRVLEOH��
)LQDO)RUPV�UHOOHQDUi�OD�LQIRUPDFLyQ�SUHYLD�SDUD�FDGD�XQR�GH�VX�HVWXGLDQWH��OR�TXH�SHUPLWLUi�DKRUUDU�WLHPSR� 

3XHGH�UHYLVDU�VXV�GDWRV�HQ�FXDOTXLHU�PRPHQWR�SDUD�YHULILFDU�TXH�HVWpQ�DFWXDOL]DGRV��6HUD�UHTXHULGR�ILUPDU�VXV�IRUPDV�XQD�YH]�DO�DxR�\�
GHVSXpV�GH�FXDOTXLHU�FDPELR�� 

/H�UHFRUGDPRV�TXH�72'26�ORV�SDGUHV�GHEHQ�XWLOL]DU�)LQDO)RUPV��)DYRU�GH�LU�D�OD�SiJLQD�ZHE�KWWSV���KLJKODQG-
ZD�ILQDOIRUPV�FRP�� \�VLJD�ODV�LQVWUXFFLRQHV�SDUD�FUHDU�VX�FXHQWD��FUHDU�R�DVLJQDU�D�VXV�HVWXGLDQWHV�\�ILUPDU�VXV�IRUPDV�R�SDUD�ODV�
IDPLOLDV�DFWXDOHV�GH�+LJKODQG�SDUD�DFWXDOL]DU�VX�LQIRUPDFLyQ�\�ILUPDU�VXV�IRUPDV�SDUD�HO�DxR�HVFRODU�����-������ 

1RWD��6L�VX�HVWXGLDQWH�HV�18(92�DO�GLVWULWR��HVWXGLDQWHV�GH�NtQGHU�\�WUDQVIHUHQFLDV���DVHJ~UHVH�GH�KDFHU�FOLF�HQ�OD�FDVLOOD�GH�³1XHYR�DO�'LV�
WULWR´�FXDQGR�UHJLVWUH�VX�HVWXGLDQWH��  

*UDFLDV�SRU�VX�D\XGD�HQ�OD�UHFRQFLOLDFLyQ�GH�QXHVWUR�SURFHVR�GH�GRFXPHQWDFLyQ�HQ�HO�'LVWULWR�(VFRODU�GH�+LJKODQG�� � 
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 :HOFRPH�EDFN���7KH�VWDII�DW�7LHWRQ�,QWHUPHGLDWH�6FKRRO�
�7,6��LV�ORRNLQJ�IRUZDUG�WR�KDYLQJ�DOO�RI�RXU�VWXGHQWV�KHUH�DOO�
GD\��$V�ZH�ZDLW�RQ�DQ\�FKDQJHV�WR�WKH�JXLGHOLQHV�IRU�VFKRROV�
IURP�WKH�<DNLPD�+HDOWK�'LVWULFW��ZH�DUH�H[FLWHG�LQ�RXU�SUHSD�
UDWLRQ�IRU�KDYLQJ�DOO�RI�RXU�VWXGHQWV�KHUH�IRU�D�IXOO�VFKRRO�GD\� 
 $V�ZH�JHW�UHDG\�WR�FRPH�EDFN��ZH�KDYH�D�QHZ�SODQ�IRU�
RSHQ�KRXVH�DQG�RULHQWDWLRQ�GXH�WR�H[SHFWHG�&29,'�VDIHW\�
SURWRFROV���:H�DUH�SODQQLQJ�WR�KROG�D�³0HHW�\RXU�7HDFKHU´�
RSSRUWXQLW\�RQ�$XJXVW���WK�IURP������–��������,�ZLOO�SRVW�FODVV�
OLVWV�RQ�WKDW�GD\�DQG�ZH�ZLOO�DOORZ�RQH�SDUHQW�DQG�RXU�7,6�
VWXGHQW�WR�FRPH�LQ�WKH�FODVVURRP�RXWVLGH�GRRU�WR�PHHW�WKH�
WHDFKHU�DQG�GURS�RII�VXSSOLHV�SULRU�WR�WKH�ILUVW�GD\�RI�VFKRRO���
:H�DVN�WKDW�GXULQJ�RXU�³0HHW�\RXU�7HDFKHU´�WLPH��WKDW�SDU�
HQWV�DQG�VWXGHQWV�OLPLW�WKHLU�VWD\�WR�OHVV�WKDQ���PLQXWHV�VR�WKDW�
RWKHU�VWXGHQWV�PD\�FRPH�LQ�ZLWK�D�SDUHQW���2XU�RULHQWDWLRQ�LV�
FXUUHQWO\�SODQQHG�IRU�WKH�HYHQLQJV�RI�$XJXVW���WK�	���WK���7KH�
RULHQWDWLRQ�QLJKW�ZLOO�EH�DQ�RSSRUWXQLW\�WR�VSHQG�DERXW����
PLQXWHV�ZLWK�\RXU�FKLOG¶V�WHDFKHU�OHDUQLQJ�DERXW�VFKRRO�DQG�
FODVVURRP�H[SHFWDWLRQV��KRZ�WR�VXSSRUW�\RXU�FKLOG�ZLWK�KLV�
KHU�VFKRRO�ZRUN��DQG�FRPPXQLFDWLRQ�SODQV�IRU�RXU�EXLOGLQJ���
$JDLQ��ZLWK�H[SHFWHG�&29,'�VDIHW\�SURWRFROV��ZH�ZLOO�QHHG�
WR�OLPLW�WKH�QXPEHU�RI�SHRSOH�LQ�HDFK�FODVVURRP��VR�ZH�ZLOO�
KDYH�VLJQ�XS�LQIRUPDWLRQ�RXW�IRU�WKRVH�HYHQLQJ�WLPHV�VRRQ���
3OHDVH�FKHFN�\RXU�HPDLO�RU�&ODVV�'RMR�IRU�PRUH�LQIRUPDWLRQ�
RQ�KRZ�WR�VLJQ�XS�IRU�D�WLPH� 

��1HZ�WR�7LHWRQ�,QWHUPHGLDWH�6FKRRO�WKLV�\HDU�ZH�ZHO�
FRPH�LQ�WKH�JUDGXDWLQJ�FODVV�RI������DQG�WKUHH�QHZ�WHDFKLQJ�
VWDII�PHPEHUV��7HUHVLWD�9HJD�ZLOO�EH�WHDFKLQJ��WK�JUDGH�UHDG�
LQJ�ODQJXDJH�DUWV�DQG�PDWK��6KDQQRQ�%DOO�ZLOO�EH�RXU�VSHFLDO�
HGXFDWLRQ�WHDFKHU�DQG�%UHQGD�0DULQ�3HUH]��DQ�++6�JUDG���

ZLOO�WHDFK�DUW�PXVLF���&HVDU�)DULDV�ZLOO�EH�WHDFKLQJ��WK�JUDGH�
PDWK�WKLV�\HDU���:H�DOVR�ZHOFRPH�LQ�WZR�QHZ�SDUD-HGXFDWRUV�
WR�RXU�EXLOGLQJ��*HREDQ\�6LOYD�DQG�.DQGL�9RSDW-6WHLQHU���
2QH�DGGLWLRQDO�QHZ�LWHP�WKLV�\HDU�ZLOO�EH�RXU�VWDUW�WLPH���:H�
ZLOO�VWDUW�VFKRRO�DW������WKLV�\HDU�DQG�RXU�VWXGHQWV�ZLOO�EH�RXW�
DW�������:H�DUH�H[FLWHG�IRU�DOO�WKH�QHZ�DGGLWLRQV�WR�RXU�
VFKRRO� 

'XH�WR�WKH�DPRXQW�RI�VFKRRO�WLPH�PLVVHG�RYHU�WKH�ODVW�
\HDU��RXU�VWXGHQWV�DQG�VWDII�KDYH�D�KLJK�H[SHFWDWLRQ�IRU�RXU�
VWXGHQWV¶�OHDUQLQJ���2XU�VWDII�LV�WDVNHG�ZLWK�FKDOOHQJLQJ�\RXU�
VRQ�GDXJKWHU�WR�WKLQN�DQG�JURZ��:H�ZLOO�HQVXUH�WKDW�KH�VKH�
ZLOO�KDYH�D�GHPDQGLQJ��EXW�VXSSRUWLYH�VFKRRO�HQYLURQPHQW���
2QH�ZD\�\RX�FDQ�VXSSRUW�XV�LQ�PHHWLQJ�WKHVH�H[SHFWDWLRQV�LV�
WR�HQVXUH�WKDW�\RXU�VRQ�GDXJKWHU�LV�DW�VFKRRO�DOO�GD\��HYHU\�
GD\���<RXU�FKLOG�ZLOO�ILQG�VFKRRO�GLIILFXOW�DQG�ZLOO�KDYH�D�KDUG�
WLPH�PHHWLQJ�JUDGH�OHYHO�H[SHFWDWLRQV�LI�KH�VKH�LV�QRW�DW�
VFKRRO�FRQVLVWHQWO\� 

)RU�XV�DOO�WR�KDYH�D�VXFFHVVIXO�\HDU��ZH�ZLOO�QHHG�\RXU�
KHOS���7KH�7LHWRQ�,QWHUPHGLDWH�6FKRRO�3DUHQW�$VVRFLDWLRQ�LV�
YHU\�LPSRUWDQW�WR�RXU�IXWXUH�VXFFHVV�DV�ZH�XVH�WKLV�JURXS�IRU�
FRPPXQLFDWLRQ��DIWHU-VFKRRO�DFWLYLWLHV��IXQGUDLVLQJ�RSSRUWXQL�
WLHV�WR�VXSSRUW�RXU�3%,6�SURJUDP��DQG�WR�KHOS�PDNH�VFKRRO�
FRQQHFWLRQV�ZLWK�RXU�VWXGHQWV�RXWVLGH�RI�VFKRRO�KRXUV���,�HQ�
FRXUDJH�DOO�RI�\RX�WKDW�FDQ�EH�SDUW�RI�WKLV�RUJDQL]DWLRQ�WR�
SOHDVH�MRLQ�LQ�WR�KHOS�XV�HGXFDWH�RXU�FKLOGUHQ���/RRN�IRU�LQIRU�
PDWLRQ�RQ�RXU�ILUVW�PHHWLQJ�VHQW�KRPH�VRRQ� 

3OHDVH�PDNH�VXUH�WR�JHW�LQWR�)LQDO�)RUPV�DQG�ILOO�RXW�
WKRVH�IRUPV�EHIRUH�VFKRRO�VWDUWV���,I�\RX�KDYH�DQ\�TXHVWLRQV�RU�
FRQFHUQV��SOHDVH�FDOO�XV�DW����-�����RU�HPDLO�PH�GLUHFWO\�DW� 
NWKRUVRQ#KLJKODQG�ZHGQHW�HGX�� 

:ɰOFʝȷɏ�EDɭɖ�ʓUʝə�ʃȱɏ�Ƴ:&�3ʢʖQʎʖSɪɗ 

:ɰOFʝȷɏ�EDɭɖ�ʓUʝə�ʃȱɏ�ƼǏ6�3ʢʖQʎʖSɪɗ������$�3ODȪɏ�Wɛ�*Uʝɦ� 

---.HOO\�7KRUVRQ��3ULQFLSDO 

+HOOR�)DPLOLHV�� 
 ,�ZRXOG�OLNH�WR�ILUVW�ZHOFRPH�HYHU\RQH�EDFN�WR�WKH�����-�����VFKRRO�\HDU��:H�DUH�YHU\�H[FLWHG�WR�EH�FRPLQJ�EDFN�LQWR�WKH�EXLOGLQJ�IXOO�
WLPH�DQG�WR�EH�OHDUQLQJ�LQ�SHUVRQ�WKLV�\HDU��6WXGHQWV�ZLOO�EH�MRLQLQJ�XV�RQ�$XJXVW���UG�IRU�WKH�ILUVW�GD\�RI�VFKRRO��.LQGHUJDUWHQHUV�ZLOO�VWDUW�
RQ�$XJXVW���WK�DQG�3UH-6FKRRO�ZLOO�VWDUW�RQ�$XJXVW���WK���,�KRSH�WKDW�DOO�RI�\RX�ZHUH�DEOH�WR�KDYH�D�YHU\�UHOD[LQJ�DQG�HQMR\DEOH�VXPPHU�DQG�
KDG�WKH�RSSRUWXQLW\�WR�VSHQG�VRPH�TXDOLW\�WLPH�WRJHWKHU�DV�D�IDPLO\��&ODVV�URVWHUV�KDYH�EHHQ�SRVWHG�RQ�WKH�IURQW�ZLQGRZV�RI�WKH�EXLOGLQJ�WR�
LQIRUP�\RX�RI�\RXU�FKLOG¶V�WHDFKHU�� 
 ,�ZRXOG�OLNH�WR�WDNH�D�PRPHQW�WR�LQWURGXFH�P\VHOI�DQG�VRPH�RI�WKH�QHZ�VWDII�ZH�KDYH�DW�0:&�WKLV�VFKRRO�\HDU��0\�QDPH�LV�$QGUHD�
:LFNHQKDJHQ��DQG�,�DP�H[WUHPHO\�JUDWHIXO�DQG�H[FLWHG�WR�EH�WKH�QHZ�SULQFLSDO�KHUH�DW�0DUFXV�:KLWPDQ�&RZLFKH�(OHPHQWDU\��,�KDYH�EHHQ�D�
WHDFKHU�DQG�FRDFK�LQ�WKH�+LJKODQG�6FKRRO�'LVWULFW�IRU�WKH�ODVW�IRXU�\HDUV��DV�ZHOO�DV�D�+LJKODQG�JUDGXDWH��0\�KHDUW�KDV�IRUHYHU�DQG�DOZD\V�
EHHQ�D�SDUW�RI�RXU�DPD]LQJ�FRPPXQLW\���,�ORRN�IRUZDUG�WR�P\�QHZ�SRVLWLRQ�LQ�VHUYLQJ�DQG�ZRUNLQJ�ZLWK�DOO�RI�RXU�VWXGHQWV�DQG�IDPLOLHV�DW�
0:&��0\�JRDO�LV�WR�PDNH�WKLV�VFKRRO�\HDU�DQ�LQFUHGLEOH�RQH�IXOO�RI�OHDUQLQJ�DQG�JURZWK�IRU�DOO�RI�RXU�VWXGHQWV��7KLV�\HDU�ZH�DUH�ZHOFRPLQJ�
WZR�QHZ�WHDFKHUV�WR�RXU�IDEXORXV�WKLUG-JUDGH�WHDP��&ULVWLDQ�7HMHGD�DQG�<RDQQD�5LYHUD��:H�DUH�ORRNLQJ�IRUZDUG�WR�WKHP�MRLQLQJ�RXU�VWDII�� 
 :H�DUH�FXUUHQWO\�SODQQLQJ�RXU�³:HOFRPH�%DFN�2SHQ�+RXVH´�WR�WDNH�SODFH�LQ�6HSWHPEHU��7KLV�ZLOO�EH�DQ�RSSRUWXQLW\�IRU�HYHU\RQH�WR�
PHHW�WKHLU�FKLOG¶V�WHDFKHU�DQG�YLVLW�WKHLU�FODVVURRP��7KURXJKRXW�WKH�VFKRRO�\HDU�RXU�0DUFXV�:KLWPDQ�3DUHQW�$VVRFLDWLRQ�DQG�0:&�VWDII�
ZLOO�KRVW�IDPLO\�HYHQWV�DW�0:&��:H�ZLOO�VHQG�KRPH�WKH�6FRWW\�1HZV�HDFK�PRQWK�KLJKOLJKWLQJ�WKH�HYHQWV�DW�0:&��7KLV�FRPPXQLFDWLRQ�
ZLOO�DOVR�VKDUH�DQ\�VFKHGXOH�FKDQJHV�RU�KROLGD\V��3OHDVH�ORRN�IRU�WKHP�WR�JR�KRPH�HDFK�PRQWK�LQ�RXU�:HGQHVGD\�FRPPXQLFDWLRQ�IROGHUV��,I�
\RX�GR�QRW�UHFHLYH�RQH�\RX�FDQ�ORRN�DW�RXU�VFKRRO�ZHEVLWH�RU�FRQWDFW�WKH�RIILFH�IRU�D�FRS\���:H�DUH�YHU\�H[FLWHG�WR�DQQRXQFH�WKDW�WKLV�\HDU�
ZH�ZLOO�KDYH�WKH�RSSRUWXQLW\�WR�KRVW�RXU�WUDGLWLRQDO�-RJ-D-WKRQ�IXQG�UDLVLQJ�HYHQW��0RUH�LQIRUPDWLRQ�UHJDUGLQJ�WKLV�HYHQW�ZLOO�EH�VKDUHG�ZLWK�
IDPLOLHV�RQFH�VFKRRO�KDV�VWDUWHG�� 
 7KDQN�\RX�IRU�WDNLQJ�WKH�WLPH�WR�VWD\�LQYROYHG�LQ�\RXU�VWXGHQW¶V�HGXFDWLRQ��:H�DUH�ORRNLQJ�IRUZDUG�WR�VHHLQJ�\RX�LQ�$XJXVW�IRU�WKH�VWDUW�
WR�DQRWKHU�ZRQGHUIXO�VFKRRO�\HDU��3OHDVH�IHHO�IUHH�WR�VWRS�LQ�DQ\WLPH��RU�FRQWDFW�PH�E\�FDOOLQJ����-������RU�YLD�HPDLO�DW 
�DZLFNHQKDJHQ#KLJKODQG�ZHGQHW�HGX� ---$QGUHD�:LFNHQKDJHQ��3ULQFLSDO 
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· ^ĐŚŽŽů�ůƵŶĐŚĞƐ  
· zĞĂƌďŽŽŬ  
· �ĂŶĚ�ZĞŶƚĂů 

· &ŝĞůĚ�dƌŝƉƐ 
· &ĞĞƐ�ĂŶĚ�&ŝŶĞƐ 

dŚƌŽƵŐŚ�/ŶdŽƵĐŚ�ǇŽƵ�ŵĂǇ�ƉƵƌĐŚĂƐĞ�Žƌ�ƉĂǇ�ĨŽƌ͗ 

6ȪʑȸHɡ�ʓUʝə�Ƴ:&�–6ʠʢʖQɒ����� 
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 *UHHWLQJV�IURP�+LJKODQG�-XQLRU�+LJK� 
 $W�+LJKODQG�-XQLRU�+LJK��ZH�DUH�H[FLWHG�WR�VWDUW�D�QHZ�VFKRRO�
\HDU�ZLWK�DOO�VWXGHQWV��7KHUH�ZLOO�EH�KHDOWK�DQG�VDIHW\�UHTXLUHPHQWV�
IRU�VWXGHQWV�DQG�VWDII��VXFK�DV�GLVWDQFLQJ�DQG�PDVNLQJ��+RZHYHU��ZH�
DUH�WKULOOHG�WR�EHJLQ�D�VRPHZKDW�³UHJXODU´�VFKRRO�\HDU��7KH�VWDWH�
'HSDUWPHQW�RI�+HDOWK�KDV�UHOHDVHG�JXLGDQFH�IRU�VFKRROV�WKDW�UHTXLUH�
�-IRRW�GLVWDQFLQJ�LQ�FODVVURRPV��IDFH�FRYHULQJV�IRU�DOO�VWXGHQWV�DQG�
VWDII�UHJDUGOHVV�RI�YDFFLQDWLRQ�VWDWXV��KDQGZDVKLQJ�DQG�VDQLWL]LQJ��
DQG�YHQWLODWLRQ�DQG�DLU�TXDOLW\�UHTXLUHPHQWV��DPRQJ�RWKHU�GHWDLOV�� 
 +LJKODQG�-XQLRU�+LJK�ZLOO�KDYH�DQ�RULHQWDWLRQ�QLJKW�RQ�7KXUVGD\��
$XJXVW�����DW��SP�VWDUWLQJ�LQ�WKH�+LJKODQG�+LJK�6FKRRO�J\P��$IWHU�D�
SUHVHQWDWLRQ��VWXGHQWV�DQG�SDUHQWV�ZLOO�EH�UHOHDVHG�WR�PHHW�DGYLVRUV�
DQG�WHDFKHUV��UHFHLYH�FODVV�VFKHGXOHV��VLJQ�XS�IRU�D�ORFNHU��DQG�PRUH��
)DFH�FRYHULQJV�ZLOO�EH�UHTXLUHG�RI�DOO�DWWHQGHHV�� 
 +LJKODQG�-XQLRU�+LJK�LV�GHWHUPLQHG�WR�SURYLGH�D�WUHPHQGRXV�
OHDUQLQJ�H[SHULHQFH�IRU�DOO�VWXGHQWV��2XU�VWDII�ZRUN�KDUG�WR�SURYLGH�
ULJRURXV�OHDUQLQJ�RSSRUWXQLWLHV�EDVHG�RQ�VWDWH�VWDQGDUGV��(DFK�FODVV�
URRP�FRQWLQXHV�WR�EXLOG�D�VWDQGDUGV-EDVHG�OHDUQLQJ�HQYLURQPHQW�
ZKHUH�WKH�IRFXV�LV�RQ�PHHWLQJ�VWDQGDUGV�DQG�WKHLU�OHDUQLQJ�WDUJHWV��
:H�ZLOO�FRQWLQXH�WR�EXLOG�RXU�JUDGLQJ�SUDFWLFHV�WR�UHIOHFW�PHHWLQJ�
VWDQGDUGV�DOVR��7KH�+LJKODQG�-XQLRU�+LJK�DGYLVRU\�FODVVHV�ZLOO�DJDLQ�
XWLOL]H�WKH�6HFRQG�6WHS�FXUULFXOXP�WR�SURYLGH�D�KROLVWLF�DSSURDFK�WR�
VRFLDO�HPRWLRQDO�OHDUQLQJ�� 
 2XU�FODVV�DQG�DGYLVRU\�FRQWHQW�DQG�FXUULFXOXP�DUH�FUXFLDO�WR�WKH�
DFDGHPLF�VXFFHVV�DQG�ZHOO-EHLQJ�RI�RXU�VWXGHQWV��,W�LV�LPSHUDWLYH�WKDW�
VWXGHQWV�DWWHQG�VFKRRO�DV�PXFK�DV�SRVVLEOH��2XU�JRDO�LV�IRU�VWXGHQWV�
WR�DWWHQG�VFKRRO�����RI�WKH�WLPH�WKURXJKRXW�WKH�VFKRRO�\HDU��:H�
XQGHUVWDQG�WKDW�WKHUH�ZLOO�EH�GD\V�WKDW�VWXGHQWV�PXVW�PLVV�VFKRRO��
$FKLHYLQJ�D�����DWWHQGDQFH�UDWH�PHDQV�D�VWXGHQW�PLVVHV�QR�PRUH�
WKDQ���GD\V�LQ�D�VFKRRO�\HDU-WKDW�LV�DERXW�RQH�GD\�SHU�PRQWK��3OHDVH�
VXSSRUW�RXU�VWXGHQWV�LQ�PHHWLQJ�RXU�JRDO��2Q�7LPH��(YHU\�3HULRG��
(YHU\�'D\��3DUHQWV�PXVW�FRQWDFW�WKH�RIILFH�ZKHQ�D�VWXGHQW�LV�DEVHQW�
WR�H[FXVH�WKLV��$EVHQFHV�WKDW�DUH�QRW�H[FXVHG�EHFRPH�XQH[FXVHG��
ZKLFK�FDQ�OHDG�WR�IXUWKHU�UHTXLUHPHQWV�DQG�FRQVHTXHQFHV� 
 :KLOH�WKH�DIRUHPHQWLRQHG�GHWDLOV�PD\�QRW�VHHP�QHFHVVDULO\�QHZ��

WKHUH�DUH�VRPH�FKDQJHV�WR�WKLV�VFKRRO�\HDU�,�ZDQW�SDUHQWV�DQG�VWX�
GHQWV�WR�EH�DZDUH�RI��)LUVW��WKH�+LJKODQG�-XQLRU�+LJK�VFKRRO�GD\�ZLOO�
EH�IURP�����DP�XQWLO�����SP�WKLV�\HDU��1H[W��7KXUVGD\V�ZLOO�EH�RXU�
RQH-KRXU�ODWH�VWDUW�GD\�IRU�WHDFKHU�SURIHVVLRQDO�GHYHORSPHQW��PHDQ�
LQJ�VFKRRO�ZLOO�VWDUW�DW������DP�RQ�7KXUVGD\V��$OVR��:HGQHVGD\�DQG�
7KXUVGD\�ZLOO�EH�EORFN�VFKHGXOH�GD\V��ZKLFK�PHDQV�VWXGHQWV�ZLOO�
KDYH�WKUHH�RI�WKHLU�VL[�FODVVHV�IRU�DOPRVW��WZLFH�WKH�DPRXQW�RI�WLPH��
%ORFN�VFKHGXOLQJ�DOORZV�WHDFKHUV�WR�GHOYH�GHHSHU�LQWR�OHVVRQV�DQG�
VWDQGDUGV��XWLOL]H�FRRSHUDWLYH�OHDUQLQJ��FRQGXFW�ODEV�PRUH�HIILFLHQWO\��
DQG�PHHW�LQGLYLGXDO�VWXGHQW�OHDUQLQJ�QHHGV�PRUH�HIIHFWLYHO\��)LQDOO\��
\RX�VKRXOG�QRZ�EH�DZDUH�WKDW�RXU�VFKRRO�GLVWULFW�KDV�DGRSWHG�D�EDO�
DQFHG�FDOHQGDU�WKDW�VWDUWV�HDUOLHU�DQG�HQGV�ODWHU�WKDQ�D�QRUPDO�VFKRRO�
\HDU��:H�DUH�H[FLWHG�WR�QRW�RQO\�UHGXFH�OHDUQLQJ�ORVV�RYHU�WKH�VXP�
PHU�WLPH�RII��EXW�DOVR�WDNH�DGYDQWDJH�RI�HQJDJLQJ�DQG�ZRUWKZKLOH�
OHDUQLQJ�RSSRUWXQLWLHV�GXULQJ�RXU�LQWHUVHVVLRQ�ZHHNV�LQ�2FWREHU��-DQ�
XDU\��DQG�0DUFK� 
 ,�DP�H[FLWHG�WR�LQWURGXFH�QHZ�VWDII�WR�RXU�VFKRRO�WKLV�\HDU�DOVR��
:H�KDYH�KLUHG�.DWULQD�$OYDUH]��D�+LJKODQG�JUDGXDWH��WR�WHDFK��WK�
JUDGH�(QJOLVK�/DQJXDJH�$UWV��1DWH�1RJDNL�ZLOO�EH�WHDFKLQJ��WK�JUDGH�
+LVWRU\��.HOO\�)LW]SDWULFN�ZLOO�EH�WKH�+LJKODQG�-XQLRU�+LJK�3K\VLFDO�
(GXFDWLRQ�+HDOWK�WHDFKHU��DQG�6KHOO\�3HWHUVRQ�ZLOO�EH�RXU�/LIH�6NLOOV�
6SHFLDO�(GXFDWLRQ�WHDFKHU�WKLV�\HDU��$OVR��RXU�+LJKODQG�&RPPXQLW\�
&RDOLWLRQ�KDV�WZR�QHZ�VWDII�PHPEHUV��'DQLHOOH�:DWNLQV�LV�WKH�&RDOL�
WLRQ�&RRUGLQDWRU�DQG�2OJD�%DXWLVWD�LV�WKH�6WXGHQW�$VVLVWDQFH�3URIHV�
VLRQDO��6$3���7KHVH�WHDFKHUV�DQG�FRDOLWLRQ�PHPEHUV�MRLQ�DQ�H[FHOOHQW�
VWDII�WKDW�,�DP�SURXG�WR�ZRUN�ZLWK�LQ�HGXFDWLQJ�RXU�VWXGHQWV� 
 ,�HQFRXUDJH�\RX�WR�UHDFK�RXW�WR�P\VHOI��RXU�FRXQVHORU�0UV��.RN��
RIILFH�VWDII��RU�WHDFKHUV�ZLWK�DQ\�TXHVWLRQV��FRPPHQWV��RU�FRQFHUQV�
\RX�PD\�KDYH��:H�ORRN�IRUZDUG�WR�VHUYLQJ�\RX�DQG�RXU�FRPPXQLW\�
WKLV�\HDU���         

                6LQFHUHO\��
—-'RQ�6WURWKHU��3ULQFLSDO 

GVWURWKHU#KLJKODQG�ZHGQHW�HGX 
���������-���� 

:ɰOFʝȷɏ�EDɭɖ�ʓUʝə�ʃȱɏ�ǎ-+�3ʢʖQʎʖSɪɗ 
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:HOFRPH�WR�WKH�����-�����VFKRRO�\HDU��$IWHU�D�\HDU�DQG�D�KDOI�RI�
YLUWXDO�OHDUQLQJ�DQG�K\EULG�OHDUQLQJ�H[SHULHQFHV��ZH�DUH�YHU\�H[FLW�
HG�WR�RIIHU�WKH�RSSRUWXQLW\�IRU�DOO�KLJK�VFKRRO�VWXGHQWV�WR�UHWXUQ�WR�
IXOO-WLPH��LQ-SHUVRQ�OHDUQLQJ�WKLV�IDOO��7KLV�VFKRRO�\HDU�EULQJV�VRPH�
VLJQLILFDQW�FKDQJHV�WR�RXU�GDLO\�VFKHGXOH��7KH�VWDUW�WLPH�IRU�+LJK�
ODQG�+LJK�6FKRRO�EHJLQQLQJ�WKLV�VFKRRO�\HDU�ZLOO�EH������$0�ZLWK�
DQ�HQG�WLPH�RI������30��7KLV�FKDQJH�LQ�WLPH�DOLJQV�ZLWK�UHVHDUFK�
WKDW�KDV�VKRZQ�WKDW�D�ODWHU�VWDUW�WLPH�IRU�VHFRQGDU\-DJH�VWXGHQWV�KDV�
D�VLJQLILFDQW�SRVLWLYH�HIIHFW�RQ�VWXGHQW�DFKLHYHPHQW��,W�VKRXOG�DOVR�
EH�QRWHG�WKDW�WKLV�LV�WKH�VDPH�VWDUW�WLPH�WKDW�ZDV�XVHG�ODVW�VSULQJ�
GXULQJ�RXU�K\EULG�LQ-SHUVRQ�OHDUQLQJ�PRGHO��'DWD�VKRZV�LPSURYHG�
VWXGHQW�DWWHQGDQFH�DV�ZHOO��:H�EHOLHYH�WKLV�FKDQJH�ZLOO�EH�D�SRVLWLYH�
IRU�VWXGHQWV�PRYLQJ�IRUZDUG��2XU�ODWH-VWDUW�GD\�ZLOO�EH�RQ�7KXUV�
GD\V��ZLWK�FODVVHV�EHJLQQLQJ�DW�������$0�RQ�WKRVH�PRUQLQJV��7KLV�
FKDQJH�LV�GLVWULFW�ZLGH��/DVWO\��RQ�:HGQHVGD\V�DQG�7KXUVGD\V��RXU�
FODVVHV�ZLOO�EH�EORFNHG��7KLV�PHDQV�WKDW�FODVV�SHULRGV�ZLOO�EH�UH�
GXFHG�IURP���FODVVHV�WR���FODVVHV�RQ�WKRVH�GD\V�EXW�WKH�WLPH�WKH�
FODVV�PHHWV�ZLOO�LQFUHDVH��([WHQGHG�FODVV�SHULRGV�RQ�WKHVH�GD\V�ZLOO�
SURYLGH�JUHDWHU�RSSRUWXQLWLHV�IRU�GHHSHU�DSSOLFDWLRQ�DQG�V\QWKHVLV�
H[SHULHQFHV��FRRSHUDWLYH�OHDUQLQJ��DQG�DFWLYLWLHV�WKDW�DSSHDO�WR�VWX�
GHQWV¶�GLIIHUHQW�OHDUQLQJ�VW\OHV�DQG�PXOWLSOH�LQWHOOLJHQFHV�� 

'XH�WR�FRQWLQXHG�FRQFHUQ�UHJDUGLQJ�ULVLQJ�&29,'�FDVHV�LQ�RXU�
FRXQW\�DQG�VWDWH�DQG�D�GHVLUH�WR�PLQLPL]H�WUDQVPLVVLRQ��WKH�'HSDUW�
PHQW�RI�+HDOWK�DQG�263,�UHTXLUH�WKDW�VSHFLILF�VDIHW\�SURWRFROV�DQG�
SURFHGXUHV�FRQWLQXH�WR�EH�IROORZHG��:H�ZLOO�EHJLQ�WKLV�VFKRRO�\HDU�
ZLWK�D�UHTXLUHPHQW�WKDW�DOO�VWDII�DQG�VWXGHQWV��UHJDUGOHVV�RI�YDFFLQD�
WLRQ�VWDWXV��ZHDU�IDFH�FRYHULQJV�ZKLOH�LQGRRUV��:H�ZLOO�KDYH�WKHVH�
IRU�VWXGHQWV�WKDW�GR�QRW�EULQJ�RQH�RI�WKHLU�RZQ��$GGLWLRQDO�OD\HUHG�
PLWLJDWLRQ�ZLOO�DOVR�EH�IROORZHG��VXFK�DV�GLVWDQFLQJ�RI���IHHW�WR�WKH�
GHJUHH�SRVVLEOH�LQ�FODVVURRPV��SURSHU�YHQWLODWLRQ�DQG�FOHDQLQJ�RI�
VFKRRO�IDFLOLWLHV��SURSHU�KDQG�K\JLHQH�DQG�UHVSLUDWRU\�HWLTXHWWH��DQG�
VWD\LQJ�KRPH�ZKHQ�\RX�DUH�VLFN��&RQWDFW�WUDFLQJ�DQG�TXDUDQWLQH�
JXLGDQFH�KDV�EHHQ�XSGDWHG�WR�UHIOHFW�WKHVH�UHTXLUHPHQWV��ZKLFK�ZLOO�
UHGXFH�H[FOXVLRQV�RI�VWDII�DQG�VWXGHQWV�FRPSDUHG�WR�SULRU�JXLGDQFH��
:H�ZDQW�SDUHQWV�DQG�VWXGHQWV�WR�IHHO�FRPIRUWDEOH�ZLWK�WKH�UHWXUQ�WR�
LQ-SHUVRQ�OHDUQLQJ�DQG�NQRZ�WKDW�ZH�ZLOO�GR�DOO�ZH�DUH�UHTXLUHG�WR�
SURYLGH�WKH�VDIHVW�OHDUQLQJ�HQYLURQPHQW�SRVVLEOH��3OHDVH�NQRZ�WKDW�
+LJKODQG�+LJK�6FKRRO�LV�FRPPLWWHG�WR�RXU�PLVVLRQ�RI�SURYLGLQJ�D�
TXDOLW\�HGXFDWLRQ�IRU�DOO�VWXGHQWV��:H�DQWLFLSDWH�WKDW�WKLV�ZLOO�EH�D�
JUHDW�\HDU�� 

:H�DUH�H[FLWHG�WR�ZHOFRPH�D�IHZ�QHZ�VWDII�PHPEHUV�WR�RXU�EXLOGLQJ�
WKLV�IDOO��$VKOH\�:HDYHU�DQG�6KHOO\�3HWHUVRQ�DUH�MRLQLQJ�RXU�VSHFLDO�
HGXFDWLRQ�GHSDUWPHQW��2OJD�%DXWLVWD�LV�RXU�QHZ�6WXGHQW�$VVLVWDQFH�

3URIHVVLRQDO��6$3��DQG�'DQLHOOH�:DWNLQV�LV�RXU�+LJKODQG�&RPPX�
QLW\�&RDOLWLRQ�&RRUGLQDWRU��,�NQRZ�WKH\�DUH�DQ[LRXV�WR�JHW�WR�NQRZ�
WKH�VWXGHQWV�DQG�SDUHQWV�RI�++6�DQG�ZLOO�EH�D�SRVLWLYH�DGGLWLRQ�WR�
RXU�WHDFKLQJ�DQG�VXSSRUW�VWDII��3OHDVH�KHOS�XV�ZHOFRPH�WKHP�WR�RXU�
VFKRRO�FRPPXQLW\�� 

2XU�DQQXDO�2ULHQWDWLRQ�1LJKW�IRU�WKH�+LJK�6FKRRO�ZLOO�EH�KHOG�RQ�
7KXUVGD\��$XJXVW���WK��,W�ZLOO�EHJLQ�LQ�WKH�J\P�DW������30���)DFH�
FRYHULQJV�ZLOO�EH�UHTXLUHG��,W�LV�YHU\�LPSRUWDQW�WR�DWWHQG�WKLV�PHHW�
LQJ��DV�ZH�ZLOO�EH�VKDULQJ�LPSRUWDQW�LQIRUPDWLRQ�UHJDUGLQJ�RXU�
FKDQJHV�ZLWK�SDUHQWV�DQG�VWXGHQWV��$V�LQ�WKH�SDVW��VWXGHQWV�ZLOO�KDYH�
WKH�RSSRUWXQLW\�WR�PHHW�WKHLU�DGYLVRU�DQG�WHDFKHUV�DQG�UHFHLYH�WKHLU�
FODVV�VFKHGXOH��:H�DOVR�DQWLFLSDWH�VWXGHQWV�FROOHFWLQJ�WKHLU�ODSWRSV��
FDVHV�DQG�SRZHU�FRUGV�WKDW�HYHQLQJ��7KRVH�XQDEOH�WR�DWWHQG�FDQ�SLFN�
XS�WKHLU�VFKHGXOH�)ULGD\�PRUQLQJ��RU�WKH\�ZLOO�UHFHLYH�WKHLU�VFKHGXOH�
RQ�WKH�ILUVW�GD\�RI�VFKRRO�� 

+LJK�OHYHOV�RI�DWWHQGDQFH�FRQWLQXH�WR�EH�RQH�RI�RXU�PDLQ�SULRULWLHV�
WKLV�\HDU��5HPHPEHU�WKDW�UHVHDUFK�VKRZV�WKDW�SDUHQW�VXSSRUW�DQG�
FRQVLVWHQW�VWXGHQW�DWWHQGDQFH�DUH�WZR�RI�WKH�PRVW�LPSRUWDQW�IDFWRUV�
LQ�RYHUDOO�VWXGHQW�DFDGHPLF�VXFFHVV��3DUHQWDO�LQYROYHPHQW�LQ�WKHLU�
FKLOG¶V�HGXFDWLRQ�KDV�RQH�RI�WKH�KLJKHVW�SRVLWLYH�HIIHFWV�RQ�VWXGHQW�
DFKLHYHPHQW��HYHQ�PRUH�VR�WKDQ�VFKRRO�UHVRXUFHV�DQG�SURJUDPV��
6WXGHQWV�WKDW�DWWHQG�VFKRRO�UHJXODUO\�KDYH�VWURQJHU�ERQGV�WR�WKHLU�
VFKRRO�DQG�KDYH�PXFK�KLJKHU�JUDGXDWLRQ�UDWHV��*RRG�DWWHQGDQFH�
DOVR�FUHDWHV�D�KDELW�WKDW�FDQ�FDUU\�RYHU�LQWR�ZRUN�ODWHU��%HLQJ�RXW�IRU�
HYHQ�D�GD\�RU�WZR�D�PRQWK�FDQ�KXUW�\RXU�FKLOG¶V�DFDGHPLF�SHUIRU�
PDQFH���,I�D�VWXGHQW�KDV�WR�PLVV�VFKRRO��SOHDVH�PDNH�VXUH�WR�QRWLI\�
WKH�RIILFH�ZLWKLQ����KRXUV�WR�YHULI\�WKDW�\RX�H[FXVH�WKH�DEVHQFH��
8QYHULILHG�DEVHQFHV�EHFRPH�XQH[FXVHG�DQG�FDUU\�IXUWKHU�FRQVH�
TXHQFHV��7KDQN�\RX�IRU�\RXU�KHOS�LQ�WKLV�PDWWHU� 

:H�KDYH�EHHQ�WKURXJK�D�ORW�WKH�SDVW�\HDU�DQG�D�KDOI��,�NQRZ�LW�KDV�
EHHQ�GLIILFXOW�IRU�DOO�RXU�VWXGHQWV��IDPLOLHV�DQG�FRPPXQLW\��1R�PDW�
WHU�WKH�OHDUQLQJ�PRGHO��SOHDVH�NQRZ�WKDW�ZH�ZDQW�WR�VHH�DOO�RXU�VWX�
GHQWV�H[SHULHQFH�VXFFHVV�DQG�UHDFK�WKHLU�HGXFDWLRQDO�SRWHQWLDO��:H�
VWULYH�WR�GR�WKLV�GDLO\�DW�+LJKODQG�+LJK�6FKRRO��<RXU�IHHGEDFN�LV�
LPSRUWDQW�WR�XV��<RX�DUH�ZHOFRPH�WR�FRQWDFW�PH�DQ\WLPH�WR�DVN�
TXHVWLRQV�RU�JLYH�IHHGEDFN�E\�HPDLO�
�EMHQVHQ#KLJKODQG�ZHGQHW�HGX��RU�E\�SKRQH�DW����-�������,�ORRN�
IRUZDUG�WR�DQ�H[FHOOHQW�VFKRRO�\HDU�RI�IRVWHULQJ�UHODWLRQVKLSV�DQG�
KHOSLQJ�DOO�VWXGHQWV�HQMR\�VFKRRO�DQG�EH�VXFFHVVIXO���%H�SURXG�WR�EH�
D�+LJKODQG�6FRWWLH� 

—-%UDQGRQ�-HQVHQ��3ULQFLSDO 

'LVWULFW�,QIRUPDWLRQ�$YDLODEOH�2QOLQH 

+LJKODQG�6FKRRO�'LVWULFW�%XV�6FKHGXOHV��%RDUG�PHHWLQJ�DJHQGDV�DQG�PLQXWHV��3ROLFLHV��,QVWUXFWLRQDO�&DOHQGDU��
1HZV�DQG�1RWHV–�$Q�(GXFDWLRQ�8SGDWH�IRU�WKH�+LJKODQG�&RPPXQLW\��'LVWULFW�1HZVOHWWHU��DUH�DYDLODEOH�RQOLQH�DW�WKH�
GLVWULFW�ZHEVLWH��ZZZ�KLJKODQG�ZHGQHW�HGX�����,I�\RX�KDYH�TXHVWLRQV�SOHDVH�FDOO�WKH�'LVWULFW�2IILFH�DW����-�����RU��
\RXU�VWXGHQW¶V�VFKRRO��&RSLHV�RI�WKH�����-�����,QVWUXFWLRQDO�&DOHQGDU�DUH�DOVR�DYDLODEOH�DW�WKH�VFKRRO�RIILFHV�DQG�WKH�
'LVWULFW�2IILFH� 

:ɰOFʝȷɏ�EDɭɖ�ʓUʝə�ʃȱɏ�+ǎ6�3ʢʖQʎʖSɪɗ 
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1HZ�VFKRRO�\HDU�DQG�QHZ�IHHOLQJV 

$V�WKH�'LUHFWRU�RI�6RFLDO�(PRWLRQDO�/HDUQLQJ�DQG�,QFOXVLRQDU\�3UDFWLFHV�SDUW�RI�P\�MRE�LV�EULQJLQJ�DZDUHQHVV�WR�ZHOOQHVV�DQG�
ZHOO-EHLQJ�RI�RXU�HPRWLRQDO�DQG�PHQWDO�KHDOWK��'XULQJ�WKH�ODVW�\HDU�ZH�KDYH�H[SHULHQFHG�D�UROOHUFRDVWHU�RI�HPRWLRQV��VRPH�KHOS�
IXO�DQG�VRPH�XQKHOSIXO��$V�ZH�HQWHU�D�QHZ�VFKRRO�\HDU�ZH�FDQ�ZRUN�ZLWKLQ�RXU�IDPLOLHV��FODVVURRPV��DQG�VFKRROV�WR�PDNH�VXUH�
HYHU\RQH�LV�DEOH�WR�UHFRJQL]H�WKDW�EDG�GD\V�ZLOO�KDSSHQ��DQG�ZH�FDQ�ZRUN�WRJHWKHU�WR�EXLOG�RXU�VNLOOV�LQ�PRYLQJ�WRZDUG�ZHOOQHVV�
ZKHQ�ZH�DUH�H[SHULHQFLQJ�WKRVH�EDG�GD\V��:HOOQHVV�RU�ZHOO-EHLQJ�GRHV�QRW�PHDQ�KDSSLQHVV�DOO�GD\�HYHU\�GD\��:HOOQHVV�LV�KDY�
LQJ�WKH�VNLOOV�WR�SHUVLVW�WRZDUGV�\RXU�RZQ�GHILQLWLRQ�RI�HPRWLRQDO��PHQWDO��DQG�VRFLDO�KHDOWK��GHVSLWH�WKH�FKDOOHQJHV�� 

,I�\RX�QRWLFH�QHZ�RU�GLIIHUHQW�FRQFHUQLQJ�EHKDYLRUV�LQ�\RXU�VWXGHQW��SOHDVH�UHDFK�RXW�WR�WKH�VFKRRO�FRXQVHORUV��6RPH�EHKDYLRUV�WR�
ZDWFK�IRU�DUH�WKLQJV�OLNH�ZLWKGUDZLQJ�IURP�HQMR\DEOH�DFWLYLWLHV��IHHOLQJ�GRZQ�RU�KRSHOHVV��RU�IHHOLQJ�YHU\�WLUHG��:H�DUH�KHUH�WR�
FRQQHFW�\RX�WR�UHVRXUFHV�DQG�VXSSRUWV�WR�DGGUHVV�WKH�ZHOO-EHLQJ�RI�\RXU�VWXGHQW��7KH\�DUH�IDFLQJ�D�QHZ�VFKRRO�\HDU�ZLWK�QHZ�
WHDFKHUV�DQG�WKH�ODVWLQJ�LPSDFW�RI�&29'-����DQG�WKH\�PD\�QHHG�PRUH�VXSSRUW�DQG�FRQQHFWLRQ�WKDQ�XVXDO��ZKLFK�LV�QRUPDO�ZKHQ�
IDFHG�ZLWK�FKDQJHV�� 

+HUH�DUH�VRPH�WKLQJV�\RX�FDQ�IRFXV�RQ�DW�KRPH�DQG�DW�VFKRRO�ZLWK�\RXU�IDPLO\�DQG�VWXGHQW� 

���5HFRJQL]H�IHHOLQJV�RU�HPRWLRQV��:H�QHHG�WR�QDPH�WKH�IHHOLQJV�WR�EH�DEOH�WR�GHDO�ZLWK�WKHP��)RU�H[DPSOH��LI�,�KDYH�DQ[LHW\�
DERXW�WKH�QHZ�VFKRRO�\HDU��,�PD\�ZDQW�WR�WDON�DERXW�ZKDW�LV�WURXEOLQJ�PH�DQG�VHSDUDWH�ZD\V�WR�SUREOHP�VROYH�WKHP��$��WK�
JUDGH�VWXGHQW�PD\�ZDQW�WR�ORRN�DW�D�PDS�DQG�SODQ�WKH�URXWH�EHWZHHQ�FODVVHV�RU�VWXG\�WKH�FODVV�VFKHGXOH�� 

���%H�UHIOHFWLYH��)RFXV�\RXU�WKRXJKWV�RQ�ZKDW�\RX�FDQ�FRQWURO�DQG�PDNH�SODQV�IRU�ZD\V�WR�NHHS�DQG�RU�UHDFK�JRDOV��)RU�H[DP�
SOH��LI�,�ZDQW�WR�JHW�D�MRE�DIWHU�JUDGXDWLRQ��,�ZLOO�QHHG�WR�PDNH�VXUH�,�DUULYH�WR�FODVV�RQ�WLPH�DQG�KDYH�H[FHOOHQW�DWWHQGDQFH�VR�
,�FDQ�DGG�WKDW�RQ�P\�DSSOLFDWLRQV�WR�MREV�� 

���%HOLHYH�LQ�\RXUVHOI��1RW�HYHU\�GD\�LV�HDV\��DQG�LW�WDNHV�FRXUDJH�WR�VKRZ�XS�RQ�KDUG�GD\V��'LUHFWLQJ�\RXU�WKRXJKWV�WR�IRFXV�
RQ�SRVLWLYH�DVSHFWV�RI�OLIH��SURJUHVV�WRZDUGV�D�JRDO��DQG�EHOLHYLQJ�WKDW�\RX�FDQ�GR�VRPHWKLQJ�LV�DQ�LPSRUWDQW�VNLOO�WR�GHYHO�
RS��&RQWUROOLQJ�\RXU�WKLQNLQJ�SDWWHUQV�LV�D�VNLOO�WKDW�DOORZV�\RX�WR�IRFXV�RQ�HQFRXUDJLQJ�WKLQJV�\RX�FDQ�FRQWURO�RU�DSSUHFL�
DWH��DQG�PDNHV�\RXU�EUDLQ�SD\�PRUH�DWWHQWLRQ�WR�WKLQJV�WKDW�DUH�FRQVWUXFWLYH�DQG�PRUH�KHOSIXO�� 

0\�KRSH�LV�WKDW�\RX�ZLOO�SUDFWLFH�WKHVH�WLSV�ZLWK�\RXU�IDPLO\��DQG�\RXU�VWXGHQW�ZLOO�WKHQ�DSSO\�WKHP�WR�WKH�DFDGHPLF�DQG�VRFLDO�
FKDOOHQJHV�WKDW�WKH\�PD\�IDFH�LQ�VFKRRO��,W�LV�LPSRUWDQW�WR�SUDFWLFH�WKHVH�VNLOOV�HDFK�GD\�VR�ZKHQ�WKH�KDUG�GD\V�FRPH�\RX�KDYH�
EXLOW�WKH�EUDLQ�DQG�WKLQNLQJ�PXVFOHV�WR�IDOO�LQWR�WKHVH�WKLQNLQJ�SDWWHUQV�DQG�WKHQ�FDQ�XVH�WKHP�ZKHQ�LW�LV�WRXJK��,�LQYLWH�\RX�WR�
SOHDVH�FRQVLGHU�XVLQJ�WKHVH�WLSV�WR�VHW�\RXU�VWXGHQW�XS�IRU�VXFFHVV�DQG�XVH�WKLV�VFKRRO�\HDU�DV�D�IDQWDVWLF�RSSRUWXQLW\�WR�FRPH�
EDFN�UHQHZHG�DQG�ZHOO�� 
 

-R\IXOO\��  
&RXUWQH\�6XQG 
'LUHFWRU�RI�6RFLDO�(PRWLRQDO�/HDUQLQJ�DQG�,QFOXVLRQDU\�3UDFWLFHV 
6HFWLRQ�����$'$�&RRUGLQDWRU 

)Uʝə�ʃȱɏ�'ʖȾHFWʝɠ�Է�6RʎLɪɗ�(əԪLʝQɪɗ�/HʋʢʜʖQɒ�	�,QɭʙXʣLʝQʋʢɨ�3UDFʤLȪHɡ 
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ƚŚĞŝƌ�ĮŶĂŶĐĞ�ĐůĂƐƐ͘ 
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:ɰOFʝȷɏ�EDɭɖ�ʓUʝə�ʃȱɏ�$ʃɴȵHʤLɋ�'ʖȾHFWʝɠ 

+HOOR�+LJKODQG�&RPPXQLW\�� 

0\�QDPH�LV�0LQG\�6FKXOW]�DQG�,�DP�WKH�QHZ�'LUHFWRU�RI�6WXGHQW�6XFFHVV��,�KDYH�ZRUNHG�LQ�WKH�+LJKODQG�6FKRRO�'LVWULFW�IRU�
WKH�ODVW����\HDUV�DV�D�WHDFKHU�DQG�D�SULQFLSDO��'XULQJ�P\����\HDUV�DW�+LJKODQG�,�ZDV�IRUWXQDWH�HQRXJK�WR�ZRUN�DW�DOO�WKH�
VFKRROV�LQ�RXU�GLVWULFW�JLYLQJ�PH�H[SHULHQFH�ZRUNLQJ�ZLWK�DOO�VWXGHQWV�SUHVFKRRO�WR�WZHOIWK�JUDGH��� 

0\�QHZ�SRVLWLRQ�ZLOO�EH�IRFXVHG�RQ�LPSURYLQJ�DFDGHPLF�HGXFDWLRQDO�V\VWHPV�IRU�WKH�+LJKODQG�6FKRRO�'LVWULFW��2QH�RI�P\�
JRDOV�WKLV�\HDU�LV�WR�VXSSRUW�WKH�QHZ�FXUULFXOXPV�DGRSWHG�E\�WKH�VFKRRO�GLVWULFW��2QH�RI�WKH�QHZ�FXUULFXOXPV�ZH�DGRSWHG�ZDV�
HQ9LVLRQV�0DWKHPDWLFV�IRU�NLQGHUJDUWHQ�WR�HLJKWK�JUDGH���(Q9LVLRQ�0DWKHPDWLFV�LV�IRFXVHG�RQ�GHHS�FRQFHSWXDO�XQGHUVWDQG�
LQJ�XVLQJ�KDQGV-RQ�PRGHOV��SURMHFWV��DQG�PXOWLVWHS�WDVNV���1LQWK�JUDGH�WR�WZHOIWK�JUDGH�KDYH�DGRSWHG�,OOXVWUDWLYH�0DWK��D�
VWXGHQW-FHQWHUHG��LQFOXVLYH�SURJUDP�GHVLJQHG�WR�FUHDWH�OLIHORQJ�OHDUQLQJ�VWUDWHJLHV���)RU�ODQJXDJH�DUWV��WKH�GLVWULFW�KDV�DGRSW�
HG�0\9LHZ�DQG�0\3HUVSHFWLYHV�IRU�NLQGHUJDUWHQ�WR�VL[WK�JUDGH���7KHVH�SURJUDPV�LQWHJUDWH�UHDGLQJ�DQG�ZULWLQJ�XVLQJ�WKH�
UHVHDUFK�IURP�WKH�VFLHQFH�RI�OHDUQLQJ��� 

,�DP�H[FLWHG�IRU�WKLV�QHZ�RSSRUWXQLW\�IRU�WKH�GLVWULFW�DQG�WR�KHOS�HYHU\�VWXGHQW�UHFHLYH�D�TXDOLW\�HGXFDWLRQ�LQ�WKH�+LJKODQG�
6FKRRO�'LVWULFW� 

0LQG\�6FKXOW] 
'LUHFWRU�RI�6WXGHQW�6XFFHVV 

6DOXGRV�+HOOR� 

0\�QDPH�LV�0DQXHO�5DQJHO��$VVLVWDQW�'LUHFWRU�RI�6WXGHQW�6XFFHVV� �,�ZLOO�EH�ZRUNLQJ�FORVHO\�ZLWK�VWXGHQWV��VWDII��DQG�WKH�
FRPPXQLW\�LQ�WKH�DUHDV�RI�0LJUDQW�(G��0F.LQQH\�9HQWR��DQG�3DUHQW�,QYROYHPHQW�WKURXJKRXW�WKH�GLVWULFW� �,�DP�H[FLWHG�WR�EH�
D�SDUW�RI�WKH�+LJKODQG�6FKRRO�'LVWULFW� �,I�,�FDQ�EH�RI�DQ\�DVVLVWDQFH�SOHDVH�GRQ¶W�KHVLWDWH�WR�VWRS�E\�RU�JLYH�PH�D�FDOO� �,�ORRN�
IRUZDUG�WR�LQWURGXFLQJ�P\VHOI�WR�\RX� � 

7HQJR�PXFKDV�JDQDV�GH�FRQRFHUWH� �6L�SXHGR�VHU�GH�D\XGD��QR�GXGH�HQ�OODPDUPH� � 

5HVSHFWIXOO\� 
0U��5DQJHO 
$VVLVWDQW�'LUHFWRU�RI�6WXGHQW�6XFFHVV 

:ɰOFʝȷɏ�Wɛ�ʃȱɏ�1ʑɦ�2ɑ£Ȫɏ�Է�6ʤXȫʑQɢ�6XFȪHVɡ�Dɢ�ǎǜ' 

 :HOFRPH�WR�ZKDW�ZH�KRSH�LV�DQRWKHU DFWLRQ-SDFNHG \HDU�RI +LJKODQG�6FRWWLH $WKOHWLFV� +RSHIXOO\�ZH�DUH FORVHU WR�QRUPDO�LQ�WHUPV�
RI�VSRUWV IRU WKH�����-�����VFKRRO�\HDU��$OWKRXJK�WKHUH�KDYH�EHHQ�UHFHQW�&29,'�LQFUHDVHV��ZH�KDYH�\HW�WR�UHFHLYH�XSGDWHG�JXLGDQFH�
IURP�WKH�<DNLPD�+HDOWK�'LVWULFW�DQG�WKH�:,$$�ZLWK�UHJDUG�WR�DWKOHWLFV��:H�DUH�RSWLPLVWLF�WKDW�DOO�RXWGRRU�VSRUWV�ZLOO�UHVXPH�DV�WKH\�
KDYH�LQ�\HDUV�SDVW�ZLWKRXW�PDVNV�DQG�VSHFWDWRU�OLPLWV��8QIRUWXQDWHO\��ZH�GR�DQWLFLSDWH�WKDW�DQ\�LQGRRU HYHQWV�ZLOO�UHTXLUH�WKH�DWKOHWHV�WR�
ZHDU�PDVNV��ZKLFK�LV�QRW�LGHDO��EXW�ZH�ZHUH�DEOH�WR�VXFFHVVIXOO\�FRPSO\�ODVW�\HDU� :H ORRN�IRUZDUG�WR UHWXUQLQJ�WR�WKH�ILHOGV�DQG�FRXUWV�
IRU VXFFHVV LQ�RXU DWKOHWLF�SURJUDPV DV ZH�SURYLGH RXU�VWXGHQW-DWKOHWHV�RSSRUWXQLWLHV�WR�JURZ�DQG�JDLQ�H[SHULHQFHV WR�KHOS�WKHP�LQ�WKH�
JDPH�RI�OLIH� 3DUWLFLSDWLRQ�LQ�DWKOHWLFV�LV�H[WUHPHO\�LPSRUWDQW�WR�WKH�GHYHORSPHQW�RI�RXU�VWXGHQWV LQ�DQG�RXW�RI�WKH�FODVVURRP� ,PSURYHG�
JUDGHV��DWWHQGDQFH��EHKDYLRU��DQG�SHUVRQDO�ILWQHVV�DUH�PDMRU�UHDVRQV�IRU�VWXGHQWV�WR�SDUWLFLSDWH�LQ�DWKOHWLFV�  2XU�VWXGHQW-DWKOHWHV�OHDUQ�
YDOXDEOH�OLIH�OHVVRQV�WKURXJK�SDUWLFLSDWLQJ�LQ�VSRUWV� ,�HQFRXUDJH�\RX�DV�SDUHQWV�WR�KHOS�\RXU�FKLOGUHQ�WDNH�DGYDQWDJH�RI�WKH�PDQ\ DWKOHWLF�
RIIHULQJV�DYDLODEOH�LQ�WKH�+LJKODQG�6FKRRO�'LVWULFW�DQG�FRPH�VXSSRUW�RXU�VWXGHQW-DWKOHWHV� 
 7KH�VWDUW�RI�VFKRRO�LV�MXVW�DURXQG�WKH�FRUQHU�DQG�)DOO�VSRUWV�EHJLQ�RQ�:HGQHVGD\��$XJXVW���WK��ZLWK WKH�6FRWWLH�IRRWEDOO�WHDP� �&KHHU�
	�GULOO��FURVV�FRXQWU\��JLUOV�VRFFHU��DQG�YROOH\EDOO�EHJLQ SUDFWLFH�IRU�WKHLU VHDVRQV�RQ�0RQGD\��$XJXVW���UG�  +LJKODQG�-XQLRU�
+LJK VSRUWV ZLOO EHJLQ�WKH $XJXVW ��WK DQG�LQFOXGH�FURVV�FRXQWU\��IRRWEDOO� ER\V�VRFFHU��DQG�YROOH\EDOO��$OO�DSSURSULDWH�DWKOHWLF�IRUPV�DQG�
SDSHUZRUN ZLOO�EH�GRQH�RQ�)LQDO)RUPV�FRP�DQG�QHHG�WR�EH DSSURYHG�E\�WKH�DWKOHWLF�VHFUHWDU\�SULRU�WR�WKH�VWDUW�RI�WKH�ILUVW�SUDFWLFH�RU�RQH�
GD\�SULRU�WR�EHLQJ�HOLJLEOH�WR�SDUWLFLSDWH� $V�XVXDO��\RX�ZLOO�QHHG�WR�SURYLGH�0UV��'LD]�ZLWK�SURRI�RI�LQVXUDQFH�DQG�FXUUHQW�SK\VLFDO� 7KH�
IDOO�VSRUWV�SDUHQW�PHHWLQJ�ZLOO�EH D�YLGHR�OLQN�VHQW�WR�VWXGHQW�HPDLOV�DJDLQ�WKLV�\HDU��EXW�HDFK�VSRUW�ZLOO�KDYH�D�SDUHQW�PHHWLQJ�LQ�$XJXVW�
WR�VKDUH�LPSRUWDQW�LQIRUPDWLRQ��&RDFKHV�ZLOO�FRPPXQLFDWH�WKH�GDWH�DQG�WLPH�IRU�WKLV�PHHWLQJ� 
 7KLV�ZLOO�EH�RXU�ILUVW�IXOO�\HDU�RI�DWKOHWLFV�LQ�WKH�(:$&��%�OHDJXH�ZLWK�SRVW�VHDVRQ�DQG�VWDWH�RSSRUWXQLWLHV��:H�ORRN�WR�EXLOG�RQ�WKH�
VXFFHVVHV�DQG�FRPSHWLWLYHQHVV�ZH�VDZ�GXULQJ�WKH�FRQGHQVHG�VHDVRQV�ODVW�\HDU� 7KH ++6�)RRWEDOO�WHDP�VWDUWV WKH�9DUVLW\�VFKHGXOH�RII RQ�
6DWXUGD\��6HSWHPEHU �WK DW�9DVKRQ�,VODQG��DOO�RWKHU�++6�VSRUWV�FRPSHWLWLRQV�EHJLQ�WKH�IROORZLQJ�ZHHN��+LJKODQG�-XQLRU�+LJK�FRQ�
WHVWV VWDUW WKH ZHHN�RI�6HSWHPEHU ��WK��<RX�FDQ�DFFHVV ++6 VFKHGXOHV�IURP�\RXU�FRPSXWHU�RU�PRELOH�GHYLFH�E\�YLVLWLQJ�
WKH ZZZ�JRVFRWWLHDWKOHWLFV�FRP� -XQLRU�+LJK�VFKHGXOHV�VKRXOG�EH�DGGHG�WKH�VHFRQG�ZHHN�RI�6HSWHPEHU��3OHDVH IHHO�IUHH�WR FRQWDFW�PH�
ZLWK�DQ\�TXHVWLRQV�\RX�PLJKW�KDYH�UHJDUGLQJ�+LJKODQG�6FRWWLH�$WKOHWLFV� �, DSSUHFLDWH�\RXU�FRQWLQXHG VXSSRUW RI RXU�VWXGHQW-DWKOHWHV DQG�
ORRN�IRUZDUG�WR�VHHLQJ�\RX DW�DWKOHWLF�HYHQWV� 

----RVK�%RUODQG��$WKOHWLF�'LUHFWRU 



2QH�RI�WKH�PRVW�LPSRUWDQW�UHVSRQVLELOLWLHV�\RX�
KDYH� DV� D� SDUHQW� LV� WR�PDNH� VXUH� WKDW� \RXU� FKLOG�
KDV� ZKDW� KH�VKH� QHHGV�� 7KDW� JRHV� EH\RQG� ORYH��
IRRG� DQG� FORWKLQJ�� $SSUR[LPDWHO\� WHQ� SHUFHQW� RI�
DOO� FKLOGUHQ�KDYH� VRPH� VSHFLDO� QHHG� WKDW� UHTXLUHV�
VSHFLDO� DWWHQWLRQ�� ,I� \RX� WKLQN� \RXU� FKLOG� �ELUWK�
WKURXJK� ���� KDV� GLIILFXOW\� VHHLQJ� RU� KHDULQJ�� KDV�
FRPPXQLFDWLRQ�RU�GLDJQRVHG�KHDOWK�SUREOHPV��KDV�
GLIILFXOW\� OHDUQLQJ� RU� SOD\LQJ�� KHOS� LV� DV� FORVH� DV�
\RXU�6WXGHQW�6HUYLFHV�2IILFH�DW�\RXU�ORFDO�VFKRRO�
GLVWULFW�� 3DUHQWV� ZLWK� FKLOGUHQ� LQ� SULYDWH� VFKRROV�
DQG�RU�SDURFKLDO�VFKRROV��RU�DQ\RQH�NQRZLQJ�RI�D�
FKLOG�ZKR�LV�KLJKO\�PRELOH��KRPHOHVV��PLJUDQW�RU�
OLYLQJ� LQ� WHPSRUDU\� KRXVLQJ� VKRXOG� FRQWDFW� WKHLU�
FORVHVW� VFKRRO� GLVWULFW� LQ� ZKLFK� WKH\� UHVLGH� IRU�
&KLOG�)LQG�LQIRUPDWLRQ� 

&KLOG� )LQG� LV� D� SURFHVV� RI� ORFDWLQJ� FKLOGUHQ�
ZKR�ZLOO�QHHG�VSHFLDO�VHUYLFHV�LQ�RUGHU�WR�H[SHUL�
HQFH� VXFFHVV� LQ� VFKRRO�� 6FKRROV� DQG� FRPPXQLW\�
DJHQFLHV�ZRUN� WRJHWKHU� WR�SURYLGH� WKHVH�VHUYLFHV��
,I�\RX�NQRZ�D�FKLOG�WKDW�PD\�QHHG�KHOS��DQG�\RX�
OLYH� LQ� WKH� +LJKODQG� 6FKRRO� 'LVWULFW�� SOHDVH� FDOO�
.LUVWHQ� /HQ]� DW� ���-������&KLOG� )LQG� LV� IUHH� WR�
SDUHQWV� 

�ŚŝůĚ�&ŝŶĚ�WƵĞĚĞ� 
�ǇƵĚĂƌ�Ă��ƐƚƵĚŝĂŶƚĞƐ�
�ŶĐŽŶƚƌĂƌ��ů��ǆŝƚŽ 

�ŚŝůĚ�&ŝŶĚ��ĂŶ�
,ĞůƉ�^ƚƵĚĞŶƚƐ�
&ŝŶĚ�^ƵĐĐĞƐƐ 

8QD�GH� ODV� UHVSRQVDELOLGDGHV�PiV� LPSRUWDQWHV�TXH� WLHQH�
FRPR�SDGUH�HV�DVHJXUDUVH�GH�TXH�VX�KLMR�WHQJD�OR�TXH�QHFHVL�
WD��(VR�YD�PiV�DOOi�GHO�DPRU��OD�FRPLGD�\�OD�URSD��$SUR[LPD�
GDPHQWH�HO�GLH]�SRU�FLHQWR�GH�WRGRV�ORV�QLxRV�WLHQHQ�DOJXQD�
QHFHVLGDG� HVSHFLDO� TXH� UHTXLHUH� DWHQFLyQ� HVSHFLDO�� 6L� FUHH�
TXH�VX�KLMR��GHO�QDFLPLHQWR�KDVWD�ORV����DxRV��WLHQH�GLILFXO�
WDGHV�SDUD�YHU�R�HVFXFKDU��WLHQH�SUREOHPDV�GH�FRPXQLFDFLyQ�
R�SUREOHPDV�GH�VDOXG�GLDJQRVWLFDGRV��WLHQH�GLILFXOWDGHV�SDUD�
DSUHQGHU�R�MXJDU��OD�D\XGD�HVWi�WDQ�FHUFD�FRPR�VX�2ILFLQD�GH�
6HUYLFLRV�(VWXGLDQWLOHV� HQ� VX� GLVWULWR� HVFRODU� ORFDO��/RV� SD�
GUHV�FRQ�KLMRV�HQ�HVFXHODV�SULYDGDV� \�R�HVFXHODV�SDUURTXLD�
OHV��R�FXDOTXLHU�SHUVRQD�TXH�WHQJD�FRQRFLPLHQWR�GH�XQ�QLxR�
FRQ�DOWD�PRYLOLGDG��SHUVRQDV�GHVDPSDUDGDV��PLJUDQWHV�R�TXH�
YLYHQ� HQ� XQD� YLYLHQGD� WHPSRUDO� GHEHQ� FRPXQLFDUVH� FRQ� HO�
GLVWULWR�HVFRODU�PiV� FHUFDQR�HQ� HO�TXH� UHVLGHQ�SDUD�REWHQHU�
LQIRUPDFLyQ�VREUH�&KLOG�)LQG� 

&KLOG� )LQG� HV� XQ� SURFHVR� GH� ORFDOL]DFLyQ� GH� QLxRV� TXH�
QHFHVLWDUiQ�VHUYLFLRV�HVSHFLDOHV�SDUD�WHQHU�p[LWR�HQ�OD�HVFXH�
OD��/DV�HVFXHODV�\� ODV�DJHQFLDV�FRPXQLWDULDV� WUDEDMDQ� MXQWDV�
SDUD�SURYHHU�HVWRV�VHUYLFLRV��6L�FRQRFH�D�XQ�QLxR�TXH�SXHGD�
QHFHVLWDU� D\XGD� \� YLYH� HQ� HO�'LVWULWR� (VFRODU� GH�+LJKODQG��
OODPH�D�.LUVWHQ�/HQ]�DO����-������&KLOG�)LQG�HV�JUDWLV�SDUD�
ORV�SDGUHV�� 

&ROOHJH�&UHGLWV�2IIHUHG�DW�++6� 

6WXGHQWV�DW�+LJKODQG�+LJK�6FKRRO�KDYH�WKH�RSSRUWXQLW\�WR�HDUQ�GXDO-FUHGLW��FROOHJH�DQG�KLJK�VFKRRO��ZLWKRXW�KDY�
LQJ�WR�OHDYH�FDPSXV�WKURXJK�WKH�&ROOHJH�LQ�+LJK�6FKRRO�3URJUDP��&,7+6���&UHGLWV�DUH�RIIHUHG�WKURXJK�<DNLPD�
9DOOH\�&ROOHJH��(DVWHUQ�:DVKLQJWRQ�8QLYHUVLW\��DQG�&HQWUDO�:DVKLQJWRQ�8QLYHUVLW\��$OVR��VWXGHQWV�ZKR�DWWHQG�
<9-7(&+�SDUW-WLPH�PD\�HDUQ�FROOHJH�FUHGLW�WKURXJK�<9&�GHSHQGLQJ�RQ�WKH�DUHD�RI�VWXG\� 

7KHVH�FUHGLWV�DUH�RIIHUHG�DW�D�JUHDWO\�UHGXFHG�FRVW�DQG�WKH�6WDWH�DQG�*HDU�8S�PD\�KHOS�IXQG�VRPH�RI�WKH�FRVW�IRU�
VWXGHQWV�ZKR�QHHG�H[WUD�PRQHWDU\�VXSSRUW�� 

0DQ\�+LJKODQG�VWXGHQWV�SUHIHU�RXU�&ROOHJH�LQ�WKH�+LJK�6FKRRO�SURJUDP�WR�WKH�WUDGLWLRQDO�5XQQLQJ�6WDUW�SURJUDP�
EHFDXVH�LW�DOORZV�WKHP�WR�FRQWLQXH�WKHLU�SDUWLFLSDWLRQ�LQ�VSRUWV��FOXEV��DQG�WKHLU�KLJK�VFKRRO�H[SHULHQFH��,Q�DGGL�
WLRQ��5XQQLQJ�6WDUW�VWXGHQWV�KDYH�WR�SD\�IRU�WKHLU�ERRNV�ZKHUHDV�&,7+6�VWXGHQWV�GR�QRW� 

,I�\RX�RU�\RXU�VWXGHQW�LV�LQWHUHVWHG�LQ�OHDUQLQJ�PRUH�DERXW�GXDO-FUHGLW��SOHDVH�FRQWDFW�/\QVH\�:HVWIDOO��WKH�++6�
FRXQVHORU�RU�DQ\�RI�WKH�FROOHJH�SURIHVVRUV�WKDW�ZRUN�DW�++6��$LPHH�+RVWHWOHU��*UHJ�:DJQHU��RU�9DQHVVD�:LO�
OLDPV��6WXGHQWV�LQ�6WHSKDQL�.LQQH\¶V�EXVLQHVV�FODVVHV�FDQ�HDUQ�<9&�FUHGLW�WKURXJK�0LFURVRIW�&HUWLILFDWLRQ� 
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3DUHQW�*XDUGLDQ�,QVWUXFWLRQV��7R�VHH�ZKLFK�YDFFLQHV�DUH�UHTXLUHG�IRU�VFKRRO��ILQG�\RXU�FKLOG¶V�JUDGH�DQG�ORRN�RQO\�DW�WKDW�URZ�WR�ILQG�WKH�
YDFFLQHV�DQG�QXPEHU�RI�GRVHV�UHTXLUHG�������������������������������������������������������������������������������������������������������������������������������������������������������������������������� 
,QVWUXFFLRQHV��SDUD�YHU�FXDOHV�YDFXQDV�VRQ�UHTXHULGDV�SDUD�DVLVWLU�D�OD�HVFXHOD��HQFXHQWUH�HO�JUDGR�DO�TXH�DVLVWLUi�VX�KLMR�\�OHD�~QLFDPHQWH�OD�
LQIRUPDFLyQ�DFHUFD�GH�ODV�YDFXQDV�\�GRVLV�UHTXHULGDV�TXH�VH�HQFXHQWUD�HQ�HVD�KLOHUD� 
� 
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;^ĂƌĂŵƉŝſŶ͕�WĂͲ
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<ŝŶĚĞƌ�ƚŚƌŽƵŐŚ�ϲƚŚ�
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<ŝŶĚĞƌ�Ăů�ϲ°��'ƌĂĚŽ 

ϯ�ĚŽƐĞƐͬĚŽƐŝƐ 
 

ϱ�ĚŽƐĞƐͬĚŽƐŝƐΎ 
 

ϰ�ĚŽƐĞƐͬĚŽƐŝƐΎ 
 

Ϯ�ĚŽƐĞƐͬĚŽƐŝƐ 
 

Ϯ�ĚŽƐĞƐͬĚŽƐŝƐ�KZ���ŚĞĂůƚŚ�ĐĂƌĞ�ƉƌŽǀŝĚĞƌ�
ǀĞƌŝĮĞĚ�ƚŚĞ�ĐŚŝůĚ�ŚĂĚ�ƚŚĞ�ĚŝƐĞĂƐĞ͘�K�Ğů�ŵĠĚŝĐŽ�ǀĞƌŝĮͲ
Đſ�ƋƵĞ�Ğů�ŶŝŹŽ�ƚƵǀŽ�ůĂ�ĞŶĨĞƌŵĞĚĂĚ͘ 

ϳƚŚ�'ƌĂĚĞ�ƚŚƌŽƵŐŚ� 
ϭϮƚŚ�'ƌĂĚĞ 
ϳ°��Ăů�ϭϮ°�'ƌĂĚŽ 

ϯ�ĚŽƐĞƐͬĚŽƐŝƐ 
 

ϱ�ĚŽƐĞƐͬĚŽƐŝƐΎ 
�E����ϭ�ĚŽƐĞͬ
ĚŽƐŝƐ�dĚĂƉ 

ϰ�ĚŽƐĞƐͬĚŽƐŝƐΎ 
 

Ϯ�ĚŽƐĞƐͬĚŽƐŝƐ 
 

Ϯ�ĚŽƐĞƐͬĚŽƐŝƐ�KZ���ŚĞĂůƚŚ�ĐĂƌĞ�ƉƌŽǀŝĚĞƌ�
ǀĞƌŝĮĞĚ�ƚŚĞ�ĐŚŝůĚ�ŚĂĚ�ƚŚĞ�ĚŝƐĞĂƐĞ͘�K�Ğů�ŵĠĚŝĐŽ�ǀĞƌŝĮͲ
Đſ�ƋƵĞ�Ğů�ŶŝŹŽ�ƚƵǀŽ�ůĂ�ĞŶĨĞƌŵĞĚĂĚ͘ 


9DFFLQH�'RVHV�PD\�EH�IHZHU�WKDQ�OLVWHG�GHSHQGLQJ�RQ�\RXU�FKLOG¶V�VLWXDWLRQ� 
$GGLWLRQDO�,QIRUPDWLRQ��6WXGHQW�PXVW�JHW�YDFFLQH�GRVHV�DW�WKH�FRUUHFW�WLPHIUDPHV�WR�EH�LQ�FRPSOLDQFH�ZLWK�VFKRRO�UHTXLUHPHQWV��7DON�WR�\RXU�KHDOWK�FDUH�
SURYLGHU�RU�VFKRRO�VWDII�LI�\RX�KDYH�TXHVWLRQV�DERXW�VFKRRO�UHTXLUHPHQWV��)LQG�LQIRUPDWLRQ�RQ�RWKHU�UHFRPPHQGHG�YDFFLQHV�QRW�UHTXLUHG�IRU�VFKRRO��
ZZZ�LPPXQL]H�RUJ�FGF�VFKHGXOHV����� 
,QIRUPDFLyQ�$GLFLRQDO��/RV�HVWXGLDQWHV�GHEHQ�UHFLELU�ODV�GRVLV�GH�YDFXQDV�HQ�HO�SOD]R�GH�WLHPSR�FRUUHFWR�SDUD�FXPSOLU�FRQ�ORV�UHTXLVLWHV�HVFRODUHV�GH�YDFX�
QDFLyQ��6L�XVWHG�LWHQH�SUHJXQWDV�VREUH�ORV�UHTXLVLWHV�GH�YDFXQDFLyQ�SDUD�HO�LQJUHVR�HVFRODU��KDEOH�FRQ�VX�SURYHHGRU�GH�VDOXG�RU�SHUVRQDO�HVFDRODU�FDSDFLWDGR��� 
(QFXHQWUH�LQIRUPDFLyQ�VREUH�RWUDV�YDFXQDV�UHFRPHQGDGDV�SHUR�QR�UHTXHULGDV�SDUD�HO�LQJUHVR�HVFRODU�HQ��ZZZ�LPPXQL]H�RUJ�FGF�VFKHGXOHV� 

,PPXQL]DWLRQ�UHPLQGHU 
6WDWH�ODZV�DQG�UXOHV�UHTXLUH�FRPSOLDQFH�ZLWK�LPPXQL]DWLRQ�UHTXLUHPHQWV�RQ�RU�EHIRUH�WKH�ILUVW�GD\�RI�DWWHQGDQFH�DW�VFKRRO��3DU�
HQWV�*XDUGLDQV�SOHDVH�EH�DZDUH�WKDW�WKH�VWDWH�LPPXQL]DWLRQ�UHTXLUHPHQW�LV�WR�SURWHFW�WKH�KHDOWK�RI�WKH�SXEOLF�DQG�LQGLYLGXDOV�
DJDLQVW�FHUWDLQ�YDFFLQH-SUHYHQWDEOH�GLVHDVHV�� 

��,W�LV�LPSRUWDQW�WR�NHHS�VWXGHQWV�XS�WR�GDWH�RQ�WKHLU�LPPXQL]DWLRQV��6WXGHQWV�ZKR�DUH�EHKLQG�RQ�UHTXLUHG�LPPXQL]DWLRQV�
ZLOO�QHHG�WR�EH�LQ�FRPSOLDQFH�EHIRUH�VFKHGXOHG�LQ-SHUVRQ�OHDUQLQJ�EHJLQV�� 

��.HHSLQJ�VWXGHQWV�YDFFLQDWHG�ZLOO�SURWHFW�PRUH�WKDQ�MXVW�WKH�VWXGHQW��,W�DOVR�SURWHFWV�IULHQGV��IDPLO\��DQG�WKH�FRPPXQLW\�
IURP�GLVHDVH�RXWEUHDNV��VXFK�DV�PHDVOHV��:H¶YH�VHHQ�PXOWLSOH�GLVHDVH�RXWEUHDNV�WKURXJKRXW�WKH�VWDWH�LQ�WKH�SDVW�IHZ�
\HDUV��DQG�ZH�GRQ¶W�ZDQW�WR�H[SHULHQFH�DQRWKHU��HVSHFLDOO\�GXULQJ�WKH�&29,'-���SDQGHPLF�� 

��*HWWLQJ�D�VWXGHQW�LQ�WR�D�KHDOWK�FDUH�SURYLGHU�LV�DERXW�PRUH�WKDQ�YDFFLQDWLRQV��:HOO�FKLOG�YLVLWV�HQVXUH�VWXGHQWV�JHW�FRQ�
WLQXHG�PHGLFDO�FKHFN-XSV��7KHVH�YLVLWV�HQVXUH�WKH�VWXGHQW�LV�KHDOWK\�DQG�SUHSDUHG�WR�OHDUQ�� 

7KDQN�\RX�IRU�\RXU�FRQWLQXHG�KDUG�ZRUN�GXULQJ�WKLV�FKDOOHQJLQJ�WLPH��.HHSLQJ�VWXGHQWV�LPPXQL]HG�GXULQJ�WKH�&29,'-���SDQ�
GHPLF�ZLOO�UHGXFH�WKH�ULVN�IRU�RWKHU�GLVHDVH�RXWEUHDNV��ZKLFK�ZRXOG�IXUWKHU�VWUDLQ�WKH�UHWXUQ�WR�LQ-SHUVRQ�OHDUQLQJ�DQG�WKH�HQWLUH�
FRPPXQLW\�DQG�KHDOWK�FDUH�V\VWHP� 
7KDQN�\RX�IRU�KHOSLQJ�XV�NHHS�RXU�FRPPXQLWLHV�VDIH�DQG�KHDOWK\�� 

5HFRUGDWRULR�GH�YDFXQDFLyQ 
/DV�OH\HV�\�UHJODV�HVWDWDOHV�UHTXLHUHQ�HO�FXPSOLPLHQWR�GH�ORV�UHTXLVLWRV�GH�YDFXQDFLyQ�HO�SULPHU�GtD�GH�DVLVWHQFLD�D�OD�HVFXHOD�R�
DQWHV��/RV�SDGUHV���WXWRUHV�GHEHQ�WHQHU�HQ�FXHQWD�TXH�HO�UHTXLVLWR�GH�LQPXQL]DFLyQ�HVWDWDO�HV�SURWHJHU�OD�VDOXG�GHO�S~EOLFR�\�GH�
ODV�SHUVRQDV�FRQWUD�FLHUWDV�HQIHUPHGDGHV�TXH�VH�SXHGHQ�SUHYHQLU�FRQ�YDFXQDV� 

��(V�LPSRUWDQWH�PDQWHQHU�D�ORV�HVWXGLDQWHV�DO�GtD�FRQ�VXV�YDFXQDV��/RV�HVWXGLDQWHV�TXH�HVWpQ�DWUDVDGRV�HQ�ODV�YDFXQDV�
UHTXHULGDV�GHEHUiQ�FXPSOLU�FRQ�ODV�QRUPDV�DQWHV�GH�TXH�FRPLHQFH�HO�DSUHQGL]DMH�HQ�SHUVRQD�SURJUDPDGR� 

��0DQWHQHU�D�ORV�HVWXGLDQWHV�YDFXQDGRV�SURWHJHUi�PiV�TXH�VROR�DO�HVWXGLDQWH��7DPELpQ�SURWHJH�D�ORV�DPLJRV��OD�IDPLOLD�\�
OD�FRPXQLGDG�GH�ORV�EURWHV�GH�HQIHUPHGDGHV��FRPR�HO�VDUDPSLyQ��+HPRV�YLVWR�P~OWLSOHV�EURWHV�GH�HQIHUPHGDGHV�HQ�
WRGR�HO�HVWDGR�HQ�ORV�~OWLPRV�DxRV�\�QR�TXHUHPRV�H[SHULPHQWDU�RWUR��HVSHFLDOPHQWH�GXUDQWH�OD�SDQGHPLD�GH�&29,'-��� 

��/OHYDU�D�XQ�HVWXGLDQWH�D�XQ�SURYHHGRU�GH�DWHQFLyQ�PpGLFD�HV�PiV�TXH�YDFXQDV��/DV�YLVLWDV�GH�UXWLQD�SDUD�QLxRV�JDUDQWL�
]DQ�TXH�ORV�HVWXGLDQWHV�UHFLEDQ�FRQWUROHV�PpGLFRV�FRQWLQXRV��(VWDV�YLVLWDV�DVHJXUDQ�TXH�HO�HVWXGLDQWH�HVWp�VDQR�\�SUHSD�
UDGR�SDUD�DSUHQGHU� 

*UDFLDV�SRU�VX�DUGXR�WUDEDMR�FRQWLQXR�GXUDQWH�HVWH�WLHPSR�GHVDILDQWH��0DQWHQHU�D�ORV�HVWXGLDQWHV�LQPXQL]DGRV�GXUDQWH�OD�SDQGH�
PLD�GH�&29,'-���UHGXFLUi�HO�ULHVJR�GH�RWURV�EURWHV�GH�HQIHUPHGDGHV��OR�TXH�DIHFWDUtD�D~Q�PiV�HO�UHJUHVR�DO�DSUHQGL]DMH�HQ�SHU�
VRQD�\�D�WRGD�OD�FRPXQLGDG�\�DO�VLVWHPD�GH�DWHQFLyQ�PpGLFD� 
*UDFLDV�SRU�D\XGDUQRV�D�PDQWHQHU�QXHVWUDV�FRPXQLGDGHV�VHJXUDV�\�VDOXGDEOHV�� 

,/',>�E��^�,KK>��/^dZ/�d�E�t^�Θ�EKd�^�����������������������������������������������������������������������������������������������������������������WĂŐĞ�ϵ 
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+LJKODQG�&RPPXQLW\�&RDOLWLRQ 
2Q�EHKDOI� WKH�+LJKODQG�&RPPXQLW\�&RDOLWLRQ�� ,�ZRXOG� OLNH�
WR�ZHOFRPH�HYHU\RQH�EDFN�WR�D�QHZ�VFKRRO�\HDU�� 

7KH� SDVW� FRXSOH� RI� \HDUV� KDYH� GHILQLWHO\� EHHQ� FKDOOHQJLQJ��
2XU�VWXGHQWV�PLJKW�EH�IHHOLQJ�RYHUZKHOPHG�RU�VWUHVVHG��:H�
KDYH�VHUYLFHV�WKDW�PLJKW�EH�RI�KHOS� WR�\RXU�VWXGHQW��&RQWDFW�
RXU� 6WXGHQW� $VVLVWDQW� 3URIHVVLRQDO� DQG� OHDUQ� DERXW� WKH� VHU�
YLFHV�VKH�FRXOG�SURYLGH�WR�\RX�DQG�\RXU�IDPLO\�� 

2OJD�%DXWLVWD-����-���-���� 
 

2XU�PLVVLRQ�� 

&UHDWLQJ� D� VDIH� FRPPXQLW\� LQ� +LJKODQG� E\� PDNLQJ� LW� D�
KHDOWK\��GUXJ�DQG�DOFRKRO-IUHH�FRPPXQLW\�IRU�\RXWK�WKURXJK�
HGXFDWLRQ��SUHYHQWLRQ�DQG�FRPPXQLW\�VXSSRUW��� 

&XUULFXOXP�3URJUDPV�� 

6HFRQG� 6WHS�� 0LGGOH� VFKRRO� LV� D� WLPH� RI�
FKDQJH��6HFRQG�6WHS�KHOSV�\RX� WHDFK�SRZHUIXO�
VNLOOV� DQG� FRPSHWHQFLHV—OLNH� KDQGOLQJ� VWURQJ�
HPRWLRQV�� VHWWLQJ� DQG� PHHWLQJ� JRDOV�� PDNLQJ�

JRRG� GHFLVLRQV�� DQG� IRUJLQJ� SRVLWLYH� UHODWLRQVKLSV—ZKLOH�
EXLOGLQJ� WKH� VDIH�� VXSSRUWHG� OHDUQLQJ� HQYLURQPHQW� PLGGOH�
VFKRROHUV�QHHG�WR�VXFFHHG���7KLV�SURJUDP�ZLOO�EH�SURYLGHG�WR�
DOO��WK�DQG��WK�JUDGH�VWXGHQWV�� 

63257�:HOOQHVV�3URJUDP� 

$� KHDOWK� SURPRWLRQ� SURJUDP� WKDW� KLJKOLJKWV�
WKH� SRVLWLYH� LPDJH� EHQHILWV� RI� DQ� DFWLYH� OLIH�
VW\OH�WR�UHGXFH�WKH�XVH�RI�DOFRKRO��WREDFFR�DQG�
GUXJ� XVH� E\� KLJK� VFKRRO� VWXGHQWV� LQ� DGGLWLRQ�
WR�LPSURYLQJ�WKHLU�RYHUDOO�SK\VLFDO�KHDOWK� 

&XUUHQW�&RPPXQLW\�3URMHFWV 

+LJKODQG� &RPPXQLW\� &RDOLWLRQ� LV� EULQJLQJ� 6WUHQJWKHQLQJ�
)DPLOLHV�WR�WKH�FRPPXQLW\��7KLV�LV�IRU�SDUHQWV�DQG�\RXWK�ZKR�
DUH� ��-��� \HDUV� RI� DJH�� 7KLV� VHVVLRQ� LV� EHLQJ� GHOLYHUHG� LQ�
6SDQLVK��:H� DUH� KRSLQJ� WKDW� WKLV� VHUYLFH�ZLOO� EH� RIIHUHG� LQ�
SHUVRQ�WKLV�\HDU��:H�ZLOO�NHHS�HYHU\RQH�LQIRUPHG�DV�VRRQ�DV�
ZH�KDYH�GDWHV�DQG�WLPHV� 

 

)RU�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�'DQLHOOH�:DWNLQV�DW� 
���-���-�����RU�'DQLHOOH�ZDWNLQV#HVG����RUJ 

(Q� QRPEUH� GH� OD� &RDOLFLyQ� &RPXQLWDULD� GH� +LJKODQG� £PH�
JXVWDUtD�GDUOHV�OD�ELHQYHQLGD�D�WRGRV�D�XQ�QXHYR�DxR�HVFRODU� 

(VWRV� GRV� DxRV� SDVDGRV� KDQ� VLGR� GHILQLWLYDPHQWH� GLItFLO��
1XHVWURV�HVWXGLDQWHV�SXHGHQ�VHQWLUVH�IUXVWUDGRV�R�HVWUHVDGRV��
7HQHPRV�VHUYLFLRV�TXH�SRGUtDQ�D\XGDU�D�VXV�HVWXGLDQWHV��&R�
PXQtTXHVH� FRQ� QXHVWUR� SURIHVLRQDO� $VLVWHQWH� (VWXGLDQWLO� \�
FRQR]FD�ORV�VHUYLFLRV�TXH�SRGUtD�EULQGDUOH�D�XVWHG�\�D�VX�ID�
PLOLD��������������2OJD�%DXWLVWD-����-���-���� 

 
1XHVWUD�PLVLyQ�� 

&UHDU�XQD�FRPXQLGDG�VHJXUD�HQ�+LJKODQG�DO�FRQYHUWLUOD�HQ�
XQD�FRPXQLGDG�VDOXGDEOH��OLEUH�GH�GURJDV�\�DOFRKRO�SDUD�ORV�
MyYHQHV�D�WUDYpV�GH�OD�HGXFDFLyQ��OD�SUHYHQFLyQ�\�HO�DSR\R�
FRPXQLWDULR���� 

3URJUDPDV�FXUULFXODUHV�� 
6HFRQG�6WHS��VHJXQGR�SDVR���/D�HVFXHOD�PHGLD�HV�XQ�
PRPHQWR�GH�FDPELR��6HJXQGR�SDVR�OH�D\XGD�D�HQVHxDU�
KDELOLGDGHV�\�FRPSHWHQFLDV�SRGHURVDV�� FRPR�PDQHMDU�
HPRFLRQHV� IXHUWHV�� HVWDEOHFHU� \�FXPSOLU�PHWDV�� WRPDU�

EXHQDV�GHFLVLRQHV�\� IRUMDU� UHODFLRQHV�SRVLWLYDV��PLHQWUDV�FRQVWUX\H�
HO�HQWRUQR�GH�DSUHQGL]DMH�VHJXUR�\�DSR\DGR�TXH� ORV�HVWXGLDQWHV�GH�
PHGLR�LQVWLWXWR�QHFHVLWDQ�7HQHU�p[LWR���(VWH�SURJUDPD�VH�OH�RIUHFHUi�
D�WRGRV�ORV�GH����\����JUDGR�� 

63257�:HOOQHVV�3URJUDP��3URJUDPD�GH�ELHQHVWDU�63257�� 

8Q�SURJUDPD�GH�SURPRFLyQ�GH�OD�VDOXG�TXH�HGX�
FD�ODV�YHQWDMDV�GH�OD�LPDJHQ�SRVLWLYDV�GH�XQ�HVWL�
OR�GH�YLGD�DFWLYR�SDUD�UHGXFLU�HO�XVR�GH�DOFRKRO��
WDEDFR�\�FRQVXPR�GH�GURJDV�SRU�HVWXGLDQWHV�GH�OD�
HVFXHOD�VHFXQGDULD�DGHPiV�GHO�PHMRUDPLHQWR�  
  �����GH�VX�HVWDGR�ItVLFR�WRWDO�� 

3URJUDPDV�GLULJLGRV�D�OD�FRPXQLGDG�� 

/D�FRDOLFLyQ�FRPXQLWDULD�GH�+LJKODQG�OH�WUDH�)DPLOLDV�)XHUWHV�
D�OD�FRPXQLGDG��(VWH�SURJUDPD�HV�SDUD�SDGUHV�\�MyYHQHV�GH���
-���DxRV�GH�HGDG��(VWD�VHVLyQ�VHUi�HQ�HVSDxRO��(VSHUDPRV�TXH�
HVWH�VHUYLFLR�VH�RIUH]FD�GH�IRUPD�SUHVHQFLDO�HVWH�DxR��0DQWHQ�
GUHPRV�D�WRGRV�LQIRUPDGRV�WDQ�SURQWR�FRPR�WHQJDPRV�IHFKDV�
\�KRUDV�� 

 
3DUD�PiV�LQIRUPDFLyQ��IDYRU�GH�OODPDU�'DQLHOOH�:DWNLQV�D� 
���-���-�����R�OPDFHGD#KLJKODQG�ZHGQHW�HGX 

&RDOLFLyQ�&RPXQLWDULD�GH�+LJKODQG 

WĂŐĞ�ϭϬ������������������������������������������������������������������������������������������������������������������,/',>�E��^�,KK>��/^dZ/�d�E�t^�Θ�EKd�^�����������������������������������������������������������������������������������������������
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 Highland High School has an Instagram that they use to hype up students by posting birthdays and also posting important information.  
Some other things they post include spirit week, Student of the month, mental health, and school contests. Don’t forget to go follow them 
on Instagram @hhs_scotties! 
 HHS Drill has a tick tock too, they participate in challenges and post fun routines as well. They will be posting a new tick tock before the 
end of August. So don’t forget to follow them @highlandhsdanceteam203!  Originally used as a way to communicate information to stu-
dents during covid-19, the Scottie hype has continued into the 2020-2021 school year on YouTube @ SCOTTIE HYPE. This is run by Mrs. 
Kinney and the leadership class to announce the highlights about the week.  
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 dŚĞ�ϮϭƐƚ��ĞŶƚƵƌǇ�ĂŌĞƌ�ƐĐŚŽŽů�ƉƌŽŐƌĂŵ�ĨŽƌ�ďŽƚŚ�Dt��
ĂŶĚ�d/^�ǁŝůů�ďĞ�ƚĂŬŝŶŐ�ĂŶǇ�ŶĞǁ�ĂƐ�ǁĞůů�ĂƐ�ƉƌĞǀŝŽƵƐůǇ�ĞŶͲ
ƌŽůůĞĚ�ƐƚƵĚĞŶƚƐ�ĨŽƌ�ƚŚĞ�ƵƉĐŽŵŝŶŐ�ƐĐŚŽŽů�ǇĞĂƌ  ͘��ůů�ƐƚƵͲ
ĚĞŶƚƐ�ŶĞĞĚ�ƚŽ�ŚĂǀĞ�ĐŽŵƉůĞƚĞĚ�ĨŽƌŵƐ�ƌĞƚƵƌŶĞĚ�ƚŽ�ƚŚĞŝƌ�
ĂƉƉƌŽƉƌŝĂƚĞ�ƐĐŚŽŽů͛Ɛ�ŽĸĐĞ�ďĞĨŽƌĞ�ƐƚĂƌƟŶŐ�ƉƌŽŐƌĂŵ͘ 
 dŚĞ�ƉƌŽŐƌĂŵ�ŽīĞƌƐ�ŚŽŵĞǁŽƌŬ�ƐƵƉƉŽƌƚ�ĂƐ�ǁĞůů�ĂƐ�ĚŽͲ
ŝŶŐ�ĞŶƌŝĐŚŵĞŶƚ�ĂĐƟǀŝƟĞƐ�ŝŶ�ƚŚĞ�ĂƌĞĂƐ�ŽĨ�ŵĂƚŚ�ĂŶĚ�ƐĐŝͲ
ĞŶĐĞ͘� 
 ^ŝƚĞ�ĐŽŽƌĚŝŶĂƚŽƌ�ĨŽƌ�Dt��ŝƐ�>ƵĂŶŶ��ŶĚĞƌƐŽŶ�ĂŶĚ�Ăƚ�
d/^�ŝƚ�ŝƐ�DŝŬĞ�<ƌĂŶǌ͘ �/Ĩ�ǇŽƵ�ŚĂǀĞ�ĂŶǇ�ƋƵĞƐƟŽŶƐ͕�ƉůĞĂƐĞ�
ĐĂůů�ǇŽƵƌ�ĐŚŝůĚΖƐ�ƐĐŚŽŽůƐ�ŵĂŝŶ�ŽĸĐĞ�ĂŶĚ�ůĞĂǀĞ�Ă�ŵĞƐƐĂŐĞ�
Žƌ�ĞŵĂŝů�ůĂŶĚĞƌƐŽŶΛŚŝŐŚůĂŶĚ͘ǁĞĚŶĞƚ͘ĞĚƵ��ĨŽƌ�Dt��
ĂŶĚ�ŵŬƌĂŶǌΛŚŝŐŚůĂŶĚ͘ǁĞĚŶĞƚ͘ĞĚƵ�ĨŽƌ�d/^͘ &ŽƌŵƐ�ǁŝůů�ďĞ�
ŵĂĚĞ�ĂǀĂŝůĂďůĞ�ŝŶ�ƚŚĞ�ŽĸĐĞƐ�ŽĨ�Dt��ĂŶĚ�d/^͘� 
 

+-+�	�++6 
 dŚĞ�ϮϭƐƚ��ĞŶƚƵƌǇ�ĂŌĞƌ�ƐĐŚŽŽů�ƉƌŽŐƌĂŵ ĨŽƌ�ďŽƚŚ�,ŝŐŚͲ
ůĂŶĚ�:ƌ͘�,ŝŐŚ�ĂŶĚ�,^�ǁŝůů�ďĞ�ĂĐĐĞƉƟŶŐ�ŶĞǁ�ĂƐ�ǁĞůů�ĂƐ�ƉƌĞͲ
ǀŝŽƵƐůǇ�ĞŶƌŽůůĞĚ�ƐƚƵĚĞŶƚƐ�ĨŽƌ�ƚŚĞ�ƵƉĐŽŵŝŶŐ�ƐĐŚŽŽů�ǇĞĂƌ͘�
dŚĞ�ƉƌŽŐƌĂŵ�ŽīĞƌƐ�ƚƵƚŽƌŝŶŐ�ĂŶĚ�ĞŶƌŝĐŚŵĞŶƚ�ĂĐƟǀŝƟĞƐ͘� 
 dŚĞ�ƐŝƚĞ�ĐŽŽƌĚŝŶĂƚŽƌ�ŝƐ�&ƌĞĚǇ�DĂƌŝŶ͘�/Ĩ�ǇŽƵ�ǁŽƵůĚ�ůŝŬĞ�
ƚŽ�ƌĞŐŝƐƚĞƌ�ǇŽƵƌ�ĐŚŝůĚ�Žƌ�ĨŽƌ�ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ�ĐŽŶƚĂĐƚ�ďǇ�
ĞŵĂŝů͕�&DĂƌŝŶΛŚŝŐŚůĂŶĚ͘ǁĞĚŶĞƚ͘ĞĚƵ�Žƌ�ůĞĂǀĞ�Ă�ŵĞƐͲ
ƐĂŐĞ�Ăƚ�ƚŚĞ�ƐĐŚŽŽů�ŽĸĐĞ͘� 

 7KLV�VFKRRO�\HDU��DOO�VWXGHQWV�ZLOO�HDW�IUHH�RI�FKDUJH�XQGHU�
QHZ�JXLGDQFH�IURP�WKH�2IILFH�RI�6XSHULQWHQGHQW�RI�3XEOLF�,Q�
VWUXFWLRQ���263,��DQG�LQ�FRQMXQFWLRQ�ZLWK�WKH�'LVWULFW¶V�GHFL�
VLRQ�WR�REWDLQ�WKH�&RPPXQLW\�(OLJLELOLW\�3URYLVLRQ��&(3��VWD�
WXV�IRU�WKH�XSFRPLQJ�VFKRRO�\HDUV��+RZHYHU��WKH�)DPLO\�,Q�
FRPH�6XUYH\��SUHYLRXVO\�NQRZQ�DV�)UHH�5HGXFHG�0HDO�$SSOL�
FDWLRQ��LV�QHHGHG�LQ�RUGHU�WR�FDOFXODWH�WKH�SHUFHQWDJH�RI�VWX�
GHQWV�WKDW�ZRXOG�KDYH�UHFHLYHG�IUHH�RU�UHGXFHG-FRVW�PHDOV�XQ�
GHU�WKH�ROG�V\VWHP��7KH�IUHH�DQG�UHGXFHG�SHUFHQWDJHV�DUH�XVHG�
E\�WKH�VWDWH�WR�FDOFXODWH�WKH�DPRXQW�RI�/HDUQLQJ�$VVLVWDQFH�
3URJUDP��/$3��IXQGLQJ�WKDW�WKH�GLVWULFW�UHFHLYHV�DQG�IRU�+LJK�
ODQG¶V�HOLJLELOLW\�DQG�IXQGLQJ�IRU�WKH�IHGHUDO�JRYHUQPHQW¶V�(-
5DWH�WHFKQRORJ\�SURJUDP��7KHVH�IXQGV�DUH�XVHG�WR�IXQG�
SDUDSURIHVVLRQDOV�DW�0:&��7,6�DQG�+-+�WR�KHOS�VWXGHQWV�LQ�
ERWK�UHDGLQJ�DQG�PDWK��$OVR��SDLG�IRU�ZLWK�WKHVH�IXQGV�DUH�WKH�
DGGLWLRQDO�UHDGLQJ�DQG�PDWK�VXSSRUW�FODVVHV�DW�+-+��DQG�FUHGLW�
UHWULHYDO�IRU�MXQLRUV�DQG�VHQLRUV�DW�WKH�KLJK�VFKRRO��/$3�IXQG�
LQJ�DOVR�SURYLGHV�DGGLWLRQDO�UHDGLQJ�VXSSRUW�FODVVHV�DW�WKH�+-+�
++6��WKH�3%,6�UHZDUG�V\VWHP�DW�DOO�IRXU�EXLOGLQJV��DQG�.LQGHU�
&DPS� 
� ,Q�RUGHU�IRU�RXU�GLVWULFW�WR�FRQWLQXH�WR�UHFHLYH�/$3�DQG�(-
5DWH�IXQGLQJ�WR�VXSSRUW�RXU�VWXGHQWV�ZH�QHHG�\RXU�KHOS��)DPL�
O\�,QFRPH�6XUYH\V�ZLOO�EH�VHQW�KRPH�ZLWK�VWXGHQWV��E\�PDLO�
DQG�WKURXJK�RWKHU�FRPPXQLFDWLRQ�PHDQV�DQG�VKRXOG�EH�UH�
WXUQHG�WR�WKH�'LVWULFW�DV�VRRQ�DV�SRVVLEOH��$OO�IDPLOLHV�UHJDUG�
OHVV�RI�LQFRPH�DUH�UHTXHVWHG�WR�FRPSOHWH�WKH�LQFRPH�VXUYH\�DV�
LW�KHOSV�WR�HQVXUH�WKH�PD[LPXP�UDWLQJ�IRU�GLVWULFW�IXQGLQJ� 
 7KDQN�\RX�IRU�WDNLQJ�WKH�WLPH�WR�FRPSOHWH�DQG�UHWXUQ�WKH�
IRUP�DV�VRRQ�DV�SRVVLEOH��,I�\RX�KDYH�DQ\�TXHVWLRQV��SOHDVH�
FRQWDFW�/L]]�.UDPHU�DW����-����� 
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 In order to help students achieve more success, Highland High School has imple-
mented a new daily schedule for the 2021-22 school year through two days of block 
classes per week. The school day will go from 9:00 to 3:30.  
 On Monday, Tuesday and Friday students will have six 51-minute periods. On 
Wednesdays, students will have first, third, and fifth periods. These classes will be 95 
minutes long. Second, fourth, and sixth periods will take place on Thursday. 
  Late start will be on Thursdays. Students will start school at 10:00.  
 Scottie Time will be moved from after second period to the end of the day. On 
Wednesday, Scottie Time has 50 minutes to provide more time for the CharacterStrong 
lessons. On Thursday, Scottie Time will remain off the schedule during late start.  
 English teacher Mrs. Way had this schedule when she was in high school. She said, 
“This schedule worked really well for me as a learner. I loved double block days because 
we really got to dive into our learning, and the teachers really seemed to benefit from 
those days for testing/lab purposes. I wholeheartedly support and love that schedule.” 
 On the block schedule days, passing time will be increased to 8 minutes to give stu-
dents a chance to rest and relax after being in class for 95 minutes. Lunch will also be 
slightly longer, with 35 minutes on Thursday and 37 on Wednesday.  EĞǆƚ�ƐĐŚŽŽů�ǇĞĂƌƐ�ĚĂŝůǇ�ƐĐŚĞĚƵůĞ�ϮϬϮϭ-ϮϬϮϮ 

��Vɢ�&ʑQʤʦʢɨ�,QIɛ 0Hɪɗ�$ʠɿʙLFDʤLʝɚ�5ʑʛʖQȫʑɠ 



127(���7KLV�SDJH�FRQWDLQV�PDQGDWRU\�QRWLFHV�WKDW�ZH�DUH�UHTXLUHG�WR�SXEOLVK�HDFK�\HDU���3OHDVH�WDNH�WKH�WLPH�WR�UHDG�WKHP�DQG�FDOO�\RXU�
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'LUHFWRU\�,QIRUPDWLRQ 
 6WDWH�/DZ�DQG�+LJKODQG�6FKRRO�'LVWULFW�SROLF\�DOORZ�IRU�WKH�UHOHDVH�RI�VWXGHQW��GLUHFWRU\�LQIRUPDWLRQ��VXFK�DV�VWXGHQW�QDPHV�SXEOLVKHG�
LQ�DFWLYLW\�DQG�DWKOHWLF�SURJUDPV�DQG�EURFKXUHV��ZKLFK�PD\�LQFOXGH�KHLJKW��ZHLJKW��DJH��FODVV�DQG�SURJUDP�H[SHULHQFH�¶�VWXGHQW�QDPHV�DQG�
DFWLYLWLHV�DV�SXEOLVKHG�LQ�WKH�VFKRRO�\HDUERRN�DQG�QHZVOHWWHUV��DQG�VWXGHQW�QDPHV�DV�SXEOLVKHG�LQ�KRQRU�UROOV�DQG�FRPPHQFHPHQW�SURJUDPV�
�ZKLFK�PD\�LQFOXGH�JUDGH�SRLQW�LQIRUPDWLRQ�� 
 3DUHQW�SHUPLVVLRQ�LV�QRW�UHTXLUHG�IRU�UHOHDVH�RI��GLUHFWRU\�LQIRUPDWLRQ����+RZHYHU��LI�\RX�GR�QRW�ZDQW�WKH�VFKRRO�WR�UHOHDVH�WKLV�LQIRU�
PDWLRQ�ZLWKRXW�\RXU�VSHFLILF�FRQVHQW��SOHDVH�VXEPLW�WKDW�UHTXHVW�LQ�ZULWLQJ�WR�\RXU�FKLOG¶V�VFKRRO�RIILFH�ZLWKLQ����GD\V�RI�WKH�VWDUW�RI�
VFKRRO� 

6WDWH�5HTXLUHV�6FKRRO�$WWHQGDQFH  
 %\�VWDWH�VWDWXWH�ZH�DUH�UHTXLUHG�WR�LQIRUP�\RX�WKDW��
LQ�WKH�6WDWH�RI�:DVKLQJWRQ��DOO�SDUHQWV�RI�DQ\�FKLOG�DW�
OHDVW���\HDUV�RI�DJH�DQG�XQGHU����\HDUV�RI�DJH�VKDOO�
FDXVH�VXFK�FKLOG�WR�DWWHQG�WKH�SXEOLF�VFKRROV�RI�WKH�
GLVWULFW�LQ�ZKLFK�WKH�FKLOG�UHVLGHV���([FHSWLRQV�DUH��� 
D��&KLOGUHQ�UHOHDVHG�E\�WKH�UHVLGHQW�GLVWULFW�WR�DWWHQG�
DQRWKHU�SXEOLF�RU�DSSURYHG�SULYDWH�VFKRRO��� 
E��&KLOGUHQ�UHFHLYLQJ�KRPH-EDVHG�LQVWUXFWLRQ��� 
F��&KLOGUHQ�ZKR�KDYH�EHHQ�H[FXVHG�IURP�DWWHQGLQJ�
VFKRRO�E\�WKH�VFKRRO�GLVWULFW�VXSHULQWHQGHQW�EHFDXVH�
WKH\�DUH�SK\VLFDOO\�RU�PHQWDOO\�XQDEOH�WR�DWWHQG�VFKRRO� 

�&KRLFH��,QIRUPDWLRQ�$YDLODEOH 
 7KH�&KRLFH�OHJLVODWLRQ�VWDWHV�WKH�IROORZLQJ���(DFK�VFKRRO�GLVWULFW�ERDUG�RI�
GLUHFWRUV�DQQXDOO\�VKDOO�LQIRUP�SDUHQWV�RI�WKH�DYDLODELOLW\�RI�WKH�GLVWULFW
V�LQWUD-
GLVWULFW�DQG�LQWHU-GLVWULFW�HQUROOPHQW�RSWLRQV�DQG�SDUHQWDO�LQYROYHPHQW�RSSRUWXQL�
WLHV���,QIRUPDWLRQ�RQ�LQWUD-GLVWULFW�HQUROOPHQW�RSWLRQV�DQG�LQWHU-GLVWULFW�DFFHSWDQFH�
SROLFLHV�VKDOO�EH�SURYLGHG�WR�QRQUHVLGHQWV�RQ�UHTXHVW����3OHDVH�FRQWDFW�WKH�+LJK�
ODQG�6FKRRO�'LVWULFW�2IILFH�DW����-�����IRU�IXUWKHU�LQIRUPDWLRQ� 

6WXGHQW�3LFWXUHV�DQG�9LGHRV�LQ�6FKRROV�������� 
+LJKODQG�6FKRRO�'LVWULFW�OLNHV�WR�FHOHEUDWH�VWXGHQW�VXFFHVVHV�DQG�DFWLYLWLHV�E\�
LQFOXGLQJ�SLFWXUHV�RI�VWXGHQWV�LQ�SXEOLFDWLRQV��EURDGFDVWV��VRFLDO�PHGLD��DQG�RQ�WKH�
GLVWULFW�ZHE�SDJH���,I�\RX�GR�QRW�ZDQW�\RXU�FKLOG¶V�SLFWXUH�WDNHQ��SOHDVH�VXE�
PLW�WKDW�UHTXHVW�LQ�ZULWLQJ�WR�\RXU�VFKRRO�SULQFLSDO�RU�WKH�'LVWULFW�2IILFH� 

�7REDFFR��6XEVWDQFH�$EXVH�DQG��'DQJHURXV�:HDSRQV�3ROLFLHV  
 2Q�$XJXVW����������KDYLQJ�EHHQ�SDVVHG�E\�WKH�OHJLVODWXUH��D�VWDWH�ODZ��5&:���$����������ZHQW�LQWR�HIIHFW�EDQQLQJ�WKH�XVH�RI�DOO�WREDFFR�
SURGXFWV�RQ�SXEOLF�VFKRRO�SURSHUW\�LQFOXGLQJ�EXLOGLQJV��JURXQGV�DQG�YHKLFOHV���� 
 $OVR��'LVWULFW�3ROLF\�3URFHGXUH������DQG�VWDWH�ODZV�SURKLELW�WKH�VDOH��SRVVHVVLRQ�RU�XVH��RI�DQ\�DOFRKROLF�EHYHUDJHV��LOOHJDO�VXEVWDQFHV�RU�
VXEVWDQFHV�SXUSRUWHG�WR�EH�GUXJV�RQ�VFKRRO�JURXQGV�RU�LQ�D�UHDVRQDEOH�SUR[LPLW\�WKHUHWR��RU�DW�VFKRRO-VSRQVRUHG�HYHQWV���,Q�DGGLWLRQ�SHUVRQV�
XQGHU�WKH�LQIOXHQFH�RI�DOFRKRO��LOOHJDO�VXEVWDQFHV�RU�VXEVWDQFHV�SXUSRUWHG�WR�EH�GUXJV�VKDOO�QRW�EH�SHUPLWWHG�RQ�VFKRRO�JURXQGV�RU�DW�VFKRRO-
VSRQVRUHG�HYHQWV� 
 $OVR��LW�LV�D�YLRODWLRQ�RI�'LVWULFW�3ROLF\������DQG�VWDWH�ODZ��5&:�����������IRU�DQ\�SHUVRQ�WR�FDUU\�D�ILUHDUP�RU�GDQJHURXV�ZHDSRQ�RQ�
VFKRRO�SUHPLVHV��VFKRRO-SURYLGHG�WUDQVSRUWDWLRQ�RU�DUHDV�RI�RWKHU�IDFLOLWLHV�EHLQJ�XVHG�H[FOXVLYHO\�IRU�VFKRRO�DFWLYLWLHV� 
 7KHVH�EDQV�DSSO\�WR�DOO�VWXGHQWV�HQUROOHG�LQ�WKH�GLVWULFW
V�VFKRROV��DOO�SHUVRQV�HPSOR\HG�E\�WKH�GLVWULFW��DQG�DOO�RWKHU�SHUVRQV�GXULQJ�WKH�
WLPH�WKH\�DUH�LQ�RQ�VFKRRO�GLVWULFW�SURSHUW\����6FKRRO�RIILFLDOV�VKDOO�QRWLI\�WKH�VWXGHQW¶V�SDUHQWV�RU�JXDUGLDQV�DQG�WKH�DSSURSULDWH�ODZ�HQIRUFH�
PHQW�DJHQF\�RI�NQRZQ�RU�VXVSHFWHG�YLRODWLRQV�RI�WKLV�SROLF\���6WXGHQWV�ZKR�YLRODWH�WKLV�SROLF\�VKDOO�EH�VXEMHFW�WR�GLVFLSOLQH��LQFOXGLQJ�D�RQH-
\HDU�H[SXOVLRQ�IRU�D�YLRODWLRQ�LQYROYLQJ�D�ILUHDUP���+RZHYHU��WKH�VXSHULQWHQGHQW�PD\�PRGLI\�WKH�RQH-\HDU�H[SXOVLRQ�RQ�D�FDVH-E\-FDVH�EDVLV���
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)DPLO\�,QYROYHPHQW�3ROLF\����� 
,W�LV�WKH�SROLF\�RI�WKH�+LJKODQG�%RDUG�RI�'LUHFWRUV�WR�HQFRXUDJH�DQG�VXSSRUW�IDPLO\�LQYROYHPHQW�LQ�HGXFDWLRQ�DW�KRPH��LQ�RXU�VFKRROV�DQG�
FRPPXQLWLHV��DQG�LQ�VFKRRO�JRYHUQDQFH� �7KH�ERDUG�UHFRJQL]HV�WKH�GLYHUVLW\�RI�IDPLO\�VWUXFWXUHV��FLUFXPVWDQFHV��DQG�FXOWXUDO�EDFNJURXQGV�
DQG�UHVSHFWV�IDPLOLHV�DV�LPSRUWDQW�GHFLVLRQ�PDNHUV�IRU�WKHLU�FKLOGUHQ¶V�HGXFDWLRQ��7KH�%RDUG�LV�FRPPLWWHG�WR�WKH�FUHDWLRQ�DQG�LPSOHPHQWD�
WLRQ�RI� FXOWXUDOO\� LQFOXVLYH� DQG� HIIHFWLYH� VFKRRO-IDPLO\�SDUWQHUVKLSV� WKURXJKRXW� WKH� VFKRRO� GLVWULFW� DQG� LQ� HDFK� VFKRRO�� DQG�EHOLHYHV� WKHVH�
SDUWQHUVKLSV�WR�EH�FULWLFDO�WR�WKH�VXFFHVV�RI�HYHU\�VWXGHQW��7KH�GLVWULFW¶V�IDPLO\ LQYROYHPHQW�HIIRUWV�ZLOO�EH�FRPSUHKHQVLYH�DQG�FRRUGLQDWHG�  

7KH�ERDUG�UHFRJQL]HV�WKDW�IDPLO\�LQYROYHPHQW�LQ�HGXFDWLRQ�KDV�D�SRVLWLYH�HIIHFW�RQ�VWXGHQW�DFKLHYHPHQW�DQG�LV�DQ�LPSRUWDQW�VWUDWHJ\�LQ�UH�
GXFLQJ�DFKLHYHPHQW�JDSV��7KH�LQWHQW�RI�WKLV�SROLF\�LV�WR�FUHDWH�DQG�PDLQWDLQ�D�GLVWULFW-ZLGH�FOLPDWH�FRQGXFLYH�WR�WKH�LQYROYHPHQW�RI�IDPLOLHV�
DQG�WR�GHYHORS�DQG�VXVWDLQ�SDUWQHUVKLSV�WKDW�VXSSRUW�VWXGHQW�OHDUQLQJ�DQG�SRVLWLYH�FKLOG�DQG�\RXWK�GHYHORSPHQW�LQ�DOO�VFKRROV� 

7KH�ERDUG�LV�FRPPLWWHG�WR�SURIHVVLRQDO�GHYHORSPHQW�RSSRUWXQLWLHV�IRU�VWDII�DQG�OHDGHUVKLS�WR�HQKDQFH�XQGHUVWDQGLQJ�RI�HIIHFWLYH�IDPLO\�LQ�
YROYHPHQW�VWUDWHJLHV��7KH�ERDUG�DOVR�UHFRJQL]HV�WKH�LPSRUWDQFH�RI�DGPLQLVWUDWLYH�OHDGHUVKLS�LQ�VHWWLQJ�H[SHFWDWLRQV�DQG�FUHDWLQJ�D�FOLPDWH�
FRQGXFLYH�WR�VFKRRO-IDPLO\�SDUWQHUVKLSV� 

,Q� VXSSRUW� RI� WKH� LPSOHPHQWDWLRQ�RI� WKLV� SROLF\�� D� FRS\�ZLOO� EH�GLVWULEXWHG� WR� DOO� VFKRROV�� VFKRRO� VWDII�� IDPLOLHV�� WHDFKHUV� DQG� FRPPXQLW\�
PHPEHUV��)XUWKHU�� WKH�GLVWULFW�ZLOO�SURYLGH�VXSSRUW�DQG�JXLGDQFH�� WR�SDUHQWV�DQG� WHDFKHUV�DV� WKH\�SODQ�DQG� LPSOHPHQW�HIIHFWLYH� IDPLO\� LQ�
YROYHPHQW�HIIRUWV� 

7KH�+LJKODQG�%RDUG�RI�'LUHFWRUV� VXSSRUW� WKH�GHYHORSPHQW�� LPSOHPHQWDWLRQ� DQG� UHJXODU� HYDOXDWLRQ�RI� IDPLO\� LQYROYHPHQW� HIIRUWV� WKDW� LQ�
FOXGHV�SDUHQWV� DQG� IDPLO\�PHPEHUV� DW� DOO� JUDGH� OHYHOV� LQ� D� YDULHW\�RI� UROHV��7KH�GLVWULFW�ZLOO� XVH� WKH� UHVXOWV� RI� WKH� HYDOXDWLRQ� WR� HQKDQFH�
VFKRRO-IDPLO\�SDUWQHUVKLSV�ZLWKLQ�WKH�GLVWULFW� 

7KH�VXSHULQWHQGHQW�ZLOO�GHYHORS�SURFHGXUHV�WR�LPSOHPHQW�WKLV�SROLF\�� 

WĂŐĞ�ϭϮ������������������������������������������������������������������������������������������������������������������,/',>�E��^�,KK>��/^dZ/�d�E�t^�Θ�EKd�^�����������������������������������������������������������������������������������������������



127(���7KLV�SDJH�FRQWDLQV�PDQGDWRU\�QRWLFHV�WKDW�ZH�DUH�UHTXLUHG�WR�SXEOLVK�HDFK�\HDU���3OHDVH�WDNH�WKH�WLPH�WR�UHDG�WKHP�DQG�FDOO�\RXU�
VFKRRO��++6�	�+-+����-������7,6����-������0:&����-������RU�WKH�'LVWULFW�2IILFH�����-������LI�\RX�KDYH�DQ\�TXHVWLRQV� 

3DUHQW¶V�5LJKW�WR�.QRZ�,QIRUPDWLRQ� 
$ERXW�D�7HDFKHU¶V�DQG�RU�3DUDSURIHVVLRQDOV�4XDOLILFDWLRQV� 

 $W�+LJKODQG�6FKRRO�'LVWULFW�RXU�VWDII�LV�FRPPLWWHG�WR�KHOSLQJ�
\RXU�FKLOG�GHYHORS�WKH�DFDGHPLF�NQRZOHGJH�DQG�FULWLFDO�WKLQNLQJ�KH�
VKH�QHHGV�WR�VXFFHHG�LQ�VFKRRO�DQG�EH\RQG��7KDW�FRPPLWPHQW�LQ�
FOXGHV�PDNLQJ�VXUH�WKDW�DOO�RI�RXU�WHDFKHUV�DQG�SDUDSURIHVVLRQDOV�DUH�
KLJKO\�VNLOOHG��$V�7LWOH�,�VFKRROV��ZH�PXVW�PHHW�IHGHUDO�UXOHV�UHODWHG�
WR�WHDFKHU�DQG�SDUDSURIHVVLRQDOV�TXDOLILFDWLRQV��7KHVH�UXOHV�DOORZ�\RX�
WR�OHDUQ�PRUH�DERXW�\RXU�FKLOG¶V�WHDFKHUV¶�DQG�SDUDSURIHVVLRQDOV¶�
WUDLQLQJ�DQG�FUHGHQWLDOV��:H�DUH�KDSS\�WR�SURYLGH�WKLV�LQIRUPDWLRQ�WR�
\RX��$W�DQ\�WLPH��\RX�PD\�DVN� 

· :KHWKHU�WKH�WHDFKHU�PHW�VWDWH�TXDOLILFDWLRQV�DQG�FHUWLILFDWLRQ�
UHTXLUHPHQWV�IRU�WKH�JUDGH�OHYHO�DQG�VXEMHFW�KH�VKH�LV�WHDFKLQJ�� 

· :KHWKHU�WKH�WHDFKHU�UHFHLYHG�DQ�HPHUJHQF\�RU�FRQGLWLRQDO�FHUWLI�
LFDWH�WKURXJK�ZKLFK�VWDWH�TXDOLILFDWLRQV�ZHUH�ZDLYHG��DQG� 

· :KDW�XQGHUJUDGXDWH�RU�JUDGXDWH�GHJUHHV�WKH�WHDFKHU�KROGV��LQ�
FOXGLQJ�JUDGXDWH�FHUWLILFDWHV�DQG�DGGLWLRQDO�GHJUHHV��DQG�PDMRU
�V��RU�DUHD�V��RI�FRQFHQWUDWLRQ�� 

 <RX�PD\�DOVR�DVN�ZKHWKHU�\RXU�FKLOG�UHFHLYHV�KHOS�IURP�D�
SDUDSURIHVVLRQDO��,I�\RXU�FKLOG�UHFHLYHV�WKLV�DVVLVWDQFH��ZH�FDQ�SUR�
YLGH�\RX�ZLWK�LQIRUPDWLRQ�DERXW�WKH�SDUDSURIHVVLRQDO¶V�TXDOLILFD�
WLRQV���,I�\RX�KDYH�DQ\�TXHVWLRQV�DERXW�\RXU�FKLOG¶V�DVVLJQPHQW�WR�D�
WHDFKHU�RU�SDUDSURIHVVLRQDO��SOHDVH�FRQWDFW�WKH�+LJKODQG�6FKRRO�'LV�
WULFW�2IILFH�DW����-�����RU�\RXU�FKLOG¶V�EXLOGLQJ�SULQFLSDO�� 

 (O�GHUHFKR�GH�SDGUHV�GH�6DEHU�,QIRUPDFLyQ�VREUH���������
OD�&DOLILFDFLyQ�GH�XQ�0DHVWUR�D 

(Q�HO�'LVWULWR�(VFRODU�GH�+LJKODQG�QXHVWUR�SHUVRQDO�HVFRODU�HVWD�FRP�
SURPHWLGR�GH�D\XGDU�D�VX�KLMR�D�GH�GHVDUUROODU�HO�FRQRFLPLHQWR�DFDGp�
PLFR�\�SHQVDPLHQWR�FULWLFR�TXH�HO�HOOD�QHFHVLWD�SDUD�VHU�H[LWRVR�HQ�OD�
HVFXHOD�\�PiV�DOOi���(O�FRPSURPLVR�LQFOX\H�GH�DVHJXUDU�TXH�WRGRV�
QXHVWURV�PDHVWURV�\�DVLVWHQWHV�SURIHVLRQDOHV�VRQ�GH�DOWD�KDELOLGDGHV���
&RPR�HVFXHODV�GHO�7LWXOR���QRVRWURV�WHQGUHPRV�TXH�ORJUDU�UHJODPHQ�
WRV�IHGHUDOHV�UHODFLRQDGR�FRQ�FDOLILFDFLRQHV�GH�PDHVWUR�D���(VWDV�UH�
JODV�OR�SHUPLWHQ�D�XVWHG�GH�DSUHQGHU�PiV�VREUH�HO�HQWUHQDPLHQWR�\�
FUHGHQFLDOHV�GHO�PDHVWUR�D�GH�VX�KLMR�D���1RVRWURV�HVWDPRV�IHOLFHV�GH�
SURYHHU�HVWD�LQIRUPDFLyQ�D�XVWHG���(Q�FXDOTXLHU�WLHPSR��XVWHG�SXHGH�
SUHJXQWDU� 

· 6L�DO�FDVR�HO�PDHVWUR�D�ORJUR�FDOLILFDFLRQHV�GHO�HVWDGR�\�UHTXLVL�
WRV�GH�FHUWLILFDFLyQ�SDUD�HO�JUDGR�QLYHO�\�OD�PDWHULD�TXH�HO�HOOD�
HVWiQ�HQVHxDQGR���� 

· 6L�DO�FDVR�HO�PDHVWUR�D�UHFLELy�XQ�FHUWLILFDGR�GH�HPHUJHQFLD�R�
FRQGLFLRQDO�HQ�D�FXDO��ODV�FDOLILFDFLRQHV�GHO�HVWDGR�IXHURQ�UHQXQ�
FLDGDV�\� 

· 4XH�OLFHQFLD�GH�JUDGXDU�R�EDMR�JUDG~D�PHQWy�HO�PDHVWUR�D�PDQ�
WLHQH�LQFOX\HQGR�FHUWLILFDFLRQHV�GH�JUDGXDFLyQ�\�OLFHQFLDV�DGL�
FLRQDOHV�\�HVSHFLDOLGDG�HV��R�iUHD�V��GH�FRQFHQWUDFLyQ�������� 

8VWHG�WDPELpQ�SXHGH�SUHJXQWDU�VL�DO�FDVR�VX�KLMR�D�UHFLEH�D\XGD�GH�XQ�
DVLVWHQWH�GH�PDHVWUR���6L�VX�KLMR�D�UHFLEH�HVWD�DVLVWHQFLD��QRVRWURV�SR�
GHPRV�SURYHHUOH�D�XVWHG�FRQ�LQIRUPDFLyQ�VREUH�ODV�FDOLILFDFLRQHV�GHO�
DVLVWHQWH�GH�PDHVWUR���6L�XVWHG�WLHQH�FXDOTXLHU�SUHJXQWD�SDUD�XQ�PDHV�
WUR�D�R�DVLVWHQWH�GH�PDHVWUR�VREUH�OD�WDUHD�GH�VX�KLMR�D�SRU�IDYRU�GH�
FRPXQLFDUVH�FRQ�OD�RILFLQD�GHO�'LVWULWR�(VFRODU�GH�+LJKODQG�DO��������
���-�����R�HO�GLUHFWRU�GHO�HGLILFLR�GH�VX�KLMR�D� 

:HOOKHDG�3URWHFWLRQ�IRU�/RFDO�:HOOV 
 ,Q�DFFRUGDQFH�ZLWK�:DVKLQJWRQ�6WDWH�'HSDUWPHQW�RI�+HDOWK�UH�
TXLUHPHQWV��+LJKODQG�6FKRRO�'LVWULFW�KDV�HVWDEOLVKHG�D�ZHOOKHDG�
SURWHFWLRQ�SURJUDP���%XVLQHVVHV�DQG�IDPLO\�UHVLGHQFHV�ZLWKLQ�WKH�
DUHD�VXUURXQGLQJ�WKH�KLJK�VFKRRO�DQG�HOHPHQWDU\�VFKRRO�KDYH�WKH�
SRWHQWLDO�WR�DIIHFW�GULQNLQJ�ZDWHU�VXSSO\��� 
 ,W�LV�LPSRUWDQW�WKDW�ZH�DOO�PDQDJH�RXU�EXVLQHVVHV�DQG�SURSHUWLHV�
LQ�D�ZD\�WKDW�ZLOO�EHVW�SUHYHQW�JURXQG�ZDWHU�FRQWDPLQDWLRQ���:H�
UHDOL]H�WKDW�PRVW�EXVLQHVV�DQG�SURSHUW\�RZQHUV�DUH�DOUHDG\�FDUHIXO�WR�
SURWHFW�WKH�HQYLURQPHQW���:H�KRSH�WKDW�WKLV�PHVVDJH�ZLOO�UHVXOW�LQ�DQ�
LQFUHDVH�LQ�SUHFDXWLRQV�WR�HQVXUH�DFWLYLWLHV�ZLOO�QRW�LPSDFW�RXU�GULQN�
LQJ�ZDWHU�TXDOLW\� 

��$+(5$�1RWLFH  
 $V�SDUW�RI�WKH�$VEHVWRV�+D]DUG�(PHUJHQF\�5HVSRQVH�$FW�
�$+(5$��WKH�(3$�)HGHUDO�5HJLVWHU�VWLSXODWHV�XQGHU����&)5��3DUW�
���������WKDW�VFKRRO�GLVWULFWV�HQVXUH�WKDW�ZRUNHUV�DQG�EXLOGLQJ�RFFX�
SDQWV��RU�WKHLU�OHJDO�JXDUGLDQV��EH�LQIRUPHG�HDFK�\HDU�DERXW�WKH�H[LVW�
HQFH�RI�WKH�GLVWULFW
V�$VEHVWRV�0DQDJHPHQW�3ODQ�ZKLFK�RXWOLQHV�LQ�
VSHFWLRQV��UHVSRQVH�DFWLRQV�DQG�SRVW-UHVSRQVH�DFWLRQ�DFWLYLWLHV��LQ�
FOXGLQJ�SHULRGLF�UHLQVSHFWLRQ�DQG�UHJXODU�VXUYHLOODQFH�DFWLYLWLHV���$�
FRS\�RI�WKH�$VEHVWRV�0DQDJHPHQW�3ODQ�LV�DYDLODEOH�IRU�\RXU�LQVSHF�
WLRQ�LQ�RXU�DGPLQLVWUDWLYH�RIILFHV�GXULQJ�UHJXODU�RIILFH�KRXUV�E\�DS�
SRLQWPHQW���0DUN�:LOOLDPV�LV�RXU�&HUWLILHG�$VEHVWRV�:RUNHU�DQG�
LQTXLULHV�UHJDUGLQJ�WKH�SODQ�VKRXOG�EH�GLUHFWHG�WR�KLP�DW����-�������
7KH��+LJKODQG�6FKRRO�'LVWULFW�LV�LQWHQW�RQ�FRPSO\LQJ�ZLWK�IHGHUDO��
VWDWH�DQG�ORFDO�UHJXODWLRQV�LQ�WKLV�DUHD���:H�SODQ�RQ�WDNLQJ�ZKDWHYHU�
VWHSV�DUH�QHFHVVDU\�WR�HQVXUH�WKDW�\RXU�FKLOGUHQ�DQG�RXU�HPSOR\HHV�
KDYH�D�KHDOWK\��VDIH�HQYLURQPHQW�LQ�ZKLFK�WR�OHDUQ�DQG�ZRUN� 

3DUHQW�1RWLILFDWLRQ 
 $V�D�SURYLVLRQ�RI�6%������SDVVHG�GXULQJ�WKH������OHJLVODWLYH�
VHVVLRQ��SDUHQWV�DUH�WR�EH�QRWLILHG�UHJDUGLQJ�DQ\�DOOHJHG�VH[XDO�PLV�
FRQGXFW�RI�D�VFKRRO�HPSOR\HH�ZKLFK�LQYROYHV�WKHLU�VRQ�RU�GDXJKWHU���
7KH�VSHFLILF�ODQJXDJH�LQ�WKH�ODZ�LV�WKH�IROORZLQJ�  

 ³6HF�����RI�&KDSWHU���$�����5&:����6FKRRO�GLVWULFWV�PXVW��DW�WKH�
ILUVW�RSSRUWXQLW\��EXW�LQ�DOO�FDVHV�ZLWKLQ�IRUW\-HLJKW�KRXUV�RI�UHFHLY�
LQJ�D�UHSRUW�DOOHJLQJ�VH[XDO�PLVFRQGXFW�E\�D�VFKRRO�HPSOR\HH��QRWLI\�
WKH�SDUHQWV�RI�D�VWXGHQW�DOOHJHG�WR�EH�WKH�YLFWLP��WDUJHW��RU�UHFLSLHQW�
RI�WKH�PLVFRQGXFW���6FKRRO�GLVWULFWV�VKDOO�SURYLGH�SDUHQWV�ZLWK�LQIRU�
PDWLRQ�UHJDUGLQJ�WKHLU�ULJKWV�XQGHU�WKH�:DVKLQJWRQ�3XEOLF�'LVFOR�
VXUH�$FW��&KDSWHU�������5&:��WR�UHTXHVW�WKH�SXEOLF�UHFRUGV�UHJDUG�
LQJ�VFKRRO�HPSOR\HH�GLVFLSOLQH�UHODWHG�WR�WKLV�PLVFRQGXFW�́  

 3XUVXDQW�WR�&KDSWHU�������5&:��³3DUHQWV�DQG�RWKHU�PHPEHUV�RI�
WKH�SXEOLF�KDYH�WKH�ULJKW�WR�LQVSHFW�DQG�FRS\�SXEOLF�UHFRUGV�UHWDLQHG�
E\�WKH�'LVWULFW��LQFOXGLQJ�UHFRUGV�SHUWDLQLQJ�WR�HPSOR\HH�GLVFLSOLQH��
XQOHVV�WKH�UHFRUGV�DUH�H[HPSW�IURP�SXEOLF�GLVFORVXUH�XQGHU�VWDWH�
ODZ�´ 

6FKRRO�:HOOQHVV�3ROLF\ 
7KH�ERDUG�UHFRJQL]HV�WKDW�FKLOGKRRG�REHVLW\�KDV�UHDFKHG�HSLGHPLF�OHYHOV�
LQ�:DVKLQJWRQ�DQG�WKURXJKRXW�WKH�FRXQWU\��2YHUZHLJKW�FKLOGUHQ�DUH�DW�D�
KLJKHU�ULVN�IRU�GHYHORSLQJ�VHYHUH�ORQJ-WHUP�KHDOWK�SUREOHPV�DQG�RYHU�
ZHLJKW�FKLOGUHQ�DUH�DIIHFWHG�E\�GLVFULPLQDWLRQ��SV\FKRORJLFDO�VWUHVV��DQG�
ORZ�VHOI-HVWHHP��+RZHYHU��UHVHDUFK�LQGLFDWHV�WKDW�REHVLW\�DQG�VXEVHTXHQW�
GLVHDVH�DUH�ODUJHO\�SUHYHQWDEOH�WKURXJK�GLHW�DQG�UHJXODU�SK\VLFDO�DFWLYLW\� 
5HVHDUFK�DOVR�LQGLFDWHV�WKDW�EHFRPLQJ�SK\VLFDOO\�DFWLYH�DQG�PDLQWDLQLQJ�D�
UHJXODU�SK\VLFDO�DFWLYLW\�SURJUDP�VLJQLILFDQWO\�UHGXFHV�WKH�ULVN�RI�REHVLW\�
DQG�VRPH�FDQFHUV��GLDEHWHV�DQG�RWKHU�FKURQLF�GLVHDVHV��7KH�ERDUG�DOVR�
DFNQRZOHGJHV�WKHVH�LVVXHV�KDYH�PXOWLSOH�FDXVDWLRQDO�IDFWRUV��PDQ\�RI�
ZKLFK�DUH�RXWVLGH�RI�WKH�VFKRRO�VHWWLQJ��7R�VXFFHVVIXOO\�DGGUHVV�REHVLW\��DOO�
WKH�FRQWULEXWLQJ�IDFWRUV�ZLOO�QHHG�WR�EH�DQDO\]HG�DQG�D�SURJUDP�RI�LQGLYLG�
XDO�FKDQJH�GHYHORSHG�DQG�DGKHUHG�WR���+LJKODQG�6FKRRO�'LVWULFW�KDV�DGRSW�
HG�3ROLF\�DQG�3URFHGXUH������1XWULWLRQ�	�3K\VLFDO�)LWQHVV�LQ�DQ�HIIRUW�WR�
DGGUHVV�WKLV�KHDOWK�LVVXH�� 

,/',>�E��^�,KK>��/^dZ/�d�E�t^�Θ�EKd�^���������������������������������������������������������������������������������������������������������������WĂŐĞ�ϭϯ 
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',6&5,0,1$7,21� 
+LJKODQG�6FKRRO�'LVWULFW�GRHV�QRW�GLVFULPLQDWH�LQ�DQ\�SURJUDPV�RU�DFWLYLWLHV�RQ�WKH�EDVLV�RI�VH[��UDFH��FUHHG��UHOLJLRQ��FRORU��QDWLRQDO�RULJLQ��
DJH��YHWHUDQ�RU�PLOLWDU\�VWDWXV��VH[XDO�RULHQWDWLRQ��JHQGHU�H[SUHVVLRQ��JHQGHU�LGHQWLW\��GLVDELOLW\��RU�WKH�XVH�RI�D�WUDLQHG�GRJ�JXLGH�RU�VHUYLFH�
DQLPDO�DQG�SURYLGHV�HTXDO�DFFHVV�WR�WKH�%R\�6FRXWV�DQG�RWKHU�GHVLJQDWHG�\RXWK�JURXSV� 7KH�IROORZLQJ�HPSOR\HH�V��KDV�EHHQ�GHVLJQDWHG�WR�
KDQGOH�TXHVWLRQV�DQG�FRPSODLQWV�RI�DOOHJHG�GLVFULPLQDWLRQ�� 
7LWOH�,;�2IILFHU�DQG�&RPSOLDQFH�&RRUGLQDWRU��%UDQGRQ�-HQVRQ��+LJKODQG�6HQLRU�+LJK�6FKRRO�3ULQFLSDO��������6XPPLWYLHZ�5G��
&RZLFKH��:$�����������-���-������EMHQVHQ#KLJKODQG�ZHGQHW�HGX 
6HFWLRQ�����$'$�&RRUGLQDWRU��&RXUWQH\�6XQG��'LUHFWRU�RI�6RFLDO�(PRWLRQDO�/HDUQLQJ�DQG�,QFOXVLRQDU\�3UDFWLFHV��������6XP�
PLWYLHZ�5G��&RZLFKH��:$�����������-���-������FVXQG#KLJKODQG�ZHGQHW�HGX 
+DUUDVVPHQW��,QWLPLGDWLRQ��%XOO\LQJ��+,%��&RRUGLQDWRU��'RQ�6WURWKHU��+LJKODQG�-U��+LJK�3ULQFLSDO��������6XPPLWYLHZ�5G��&RZL�
FKH��:$�����������-���-������GVWURWKHU#KLJKODQG�ZHGQHW�HGX 
<RX�FDQ�UHSRUW�GLVFULPLQDWLRQ�DQG�GLVFULPLQDWRU\�KDUDVVPHQW�WR�DQ\�VFKRRO�VWDII�PHPEHU�RU�WR�WKH�GLVWULFW
V�&LYLO�5LJKWV�&RRUGLQDWRU��
OLVWHG�DERYH��<RX�DOVR�KDYH�WKH�ULJKW�WR�ILOH�D�FRPSODLQW��VHH�EHORZ���)RU�D�FRS\�RI�\RXU�GLVWULFW¶V�QRQGLVFULPLQDWLRQ�SROLF\�DQG�SURFHGXUH�
�3ROLF\���������FRQWDFW�\RXU�VFKRRO�RU�GLVWULFW�RIILFH�RU�YLHZ�LW�RQOLQH�KHUH��KWWS���ZZZ�KLJKODQG�ZHGQHW�HGX�FRPPRQ�SDJHV�
'LVSOD\)LOH�DVS["LWHP,G ������� 
 

6(;8$/�+$5$660(17 
6WXGHQWV�DQG�VWDII�DUH�SURWHFWHG�DJDLQVW�VH[XDO�KDUDVVPHQW�E\�DQ\RQH�LQ�DQ\�VFKRRO�SURJUDP�RU�DFWLYLW\��LQFOXGLQJ�RQ�WKH�VFKRRO�FDPSXV��RQ�
WKH�VFKRRO�EXV��RU�RII-FDPSXV�GXULQJ�D�VFKRRO-VSRQVRUHG�DFWLYLW\� 
6H[XDO�KDUDVVPHQW�LV�XQZHOFRPH�EHKDYLRU�RU�FRPPXQLFDWLRQ�WKDW�LV�VH[XDO�LQ�QDWXUH�ZKHQ� 

· $�VWXGHQW�RU�HPSOR\HH�LV�OHG�WR�EHOLHYH�WKDW�KH�RU�VKH�PXVW�VXEPLW�WR�XQZHOFRPH�VH[XDO�FRQGXFW�RU�FRPPXQLFDWLRQV�LQ�RUGHU��WR�JDLQ�
VRPHWKLQJ�LQ�UHWXUQ��VXFK�DV�D�JUDGH��D�SURPRWLRQ��D�SODFH�RQ�D�VSRUWV�WHDP��RU�DQ\�HGXFDWLRQDO�RU�HPSOR\PHQW�GHFLVLRQ��RU 

· 7KH�FRQGXFW�VXEVWDQWLDOO\�LQWHUIHUHV�ZLWK�D�VWXGHQW
V�HGXFDWLRQDO�SHUIRUPDQFH��RU�FUHDWHV�DQ�LQWLPLGDWLQJ�RU�KRVWLOH�HGXFDWLRQDO�RU�HPSOR\�
PHQW�HQYLURQPHQW� 

([DPSOHV�RI�6H[XDO�+DUDVVPHQW� 

· 3UHVVXULQJ�D�SHUVRQ�IRU�VH[XDO�IDYRUV 

· 8QZHOFRPH�WRXFKLQJ�RI�D�VH[XDO�QDWXUH 

· :ULWLQJ�JUDIILWL�RI�D�VH[XDO�QDWXUH 

· 'LVWULEXWLQJ�VH[XDOO\�H[SOLFLW�WH[WV��H-PDLOV��RU�SLFWXUHV 

· 0DNLQJ�VH[XDO�MRNHV��UXPRUV��RU�VXJJHVWLYH�UHPDUNV 

· 3K\VLFDO�YLROHQFH��LQFOXGLQJ�UDSH�DQG�VH[XDO�DVVDXOW 
<RX�FDQ�UHSRUW�VH[XDO�KDUDVVPHQW�WR�DQ\�VFKRRO�VWDII�PHPEHU�RU�WR�WKH�GLVWULFW
V�7LWOH�,;�2IILFHU��ZKR�LV�OLVWHG�DERYH��<RX�DOVR�KDYH�WKH�
ULJKW�WR�ILOH�D�FRPSODLQW��VHH�EHORZ���)RU�D�FRS\�RI�\RXU�GLVWULFW¶V�VH[XDO�KDUDVVPHQW�SROLF\�DQG�SURFHGXUH��FRQWDFW�\RXU�VFKRRO�RU�GLVWULFW�RI�
ILFH��RU�YLHZ�LW�RQOLQH�KHUH��3ROLF\������6H[XDO�+DUDVVPHQW�RI�6WXGHQWV�3URKLELWHG�KWWS���ZZZ�KLJKODQG�ZHGQHW�HGX�FRPPRQ�SDJHV�
'LVSOD\)LOH�DVS["LWHP,G ��������DQG�3ROLF\�������6H[XDO�+DUDVVPHQW�RI�'LVWULFW�6WDII�3URKLELWHG��KWWS���ZZZ�KLJKODQG�ZHGQHW�HGX�
FRPPRQ�SDJHV�'LVSOD\)LOH�DVS["LWHP,G �������� 

&203/$,17�237,216��',6&5,0,1$7,21�$1'�6(;8$/�+$5$660(17 

,I�\RX�EHOLHYH�WKDW�\RX�RU�\RXU�FKLOG�KDYH�H[SHULHQFHG�XQODZIXO�GLVFULPLQDWLRQ��GLVFULPLQDWRU\�KDUDVVPHQW��RU�VH[XDO�KDUDVVPHQW�DW�VFKRRO��
\RX�KDYH�WKH�ULJKW�WR�ILOH�D�FRPSODLQW�� 

%HIRUH�ILOLQJ�D�FRPSODLQW��\RX�FDQ�GLVFXVV�\RXU�FRQFHUQV�ZLWK�\RXU�FKLOG¶V�SULQFLSDO�RU�ZLWK�WKH�VFKRRO�GLVWULFW¶V�6HFWLRQ�����&RRUGLQDWRU��
7LWOH�,;�2IILFHU��RU�&LYLO�5LJKWV�&RRUGLQDWRU��ZKR�DUH�OLVWHG�DERYH��7KLV�LV�RIWHQ�WKH�IDVWHVW�ZD\�WR�UHYROYH�\RXU�FRQFHUQV� 

&RPSODLQW�WR�WKH�6FKRRO�'LVWULFW� 

6WHS����:ULWH�2XW�<RXU�&RPSODLQW 

,Q�PRVW�FDVHV��FRPSODLQWV�PXVW�EH�ILOHG�ZLWKLQ�RQH�\HDU�IURP�WKH�GDWH�RI�WKH�LQFLGHQW�RU�FRQGXFW�WKDW�LV�WKH�VXEMHFW�RI�WKH�FRPSODLQW��$�FRP�
SODLQW�PXVW�EH�LQ�ZULWLQJ��%H�VXUH�WR�GHVFULEH�WKH�FRQGXFW�RU�LQFLGHQW��H[SODLQ�ZK\�\RX�EHOLHYH�GLVFULPLQDWLRQ��GLVFULPLQDWRU\�KDUDVVPHQW��RU�
VH[XDO�KDUDVVPHQW�KDV�WDNHQ�SODFH��DQG�GHVFULEH�ZKDW�DFWLRQV�\RX�EHOLHYH�WKH�GLVWULFW�VKRXOG�WDNH�WR�UHVROYH�WKH�SUREOHP��6HQG�\RXU�ZULWWHQ�
FRPSODLQW—E\�PDLO��ID[��HPDLO��RU�KDQG�GHOLYHU\—WR�WKH�GLVWULFW�VXSHULQWHQGHQW�RU�FLYLO�ULJKWV�FRPSOLDQFH�FRRUGLQDWRU� 

6WHS����6FKRRO�'LVWULFW�,QYHVWLJDWHV�<RXU�&RPSODLQW 

2QFH�WKH�GLVWULFW�UHFHLYHV�\RXU�ZULWWHQ�FRPSODLQW��WKH�FRRUGLQDWRU�ZLOO�JLYH�\RX�D�FRS\�RI�WKH�FRPSODLQW�SURFHGXUH�DQG�PDNH�VXUH�D�SURPSW�
DQG�WKRURXJK�LQYHVWLJDWLRQ�WDNHV�SODFH��7KH�VXSHULQWHQGHQW�RU�GHVLJQHH�ZLOO�UHVSRQG�WR�\RX�LQ�ZULWLQJ�ZLWKLQ����FDOHQGDU�GD\V—XQOHVV�\RX�
DJUHH�RQ�D�GLIIHUHQW�WLPH�SHULRG��,I�\RXU�FRPSODLQW�LQYROYHV�H[FHSWLRQDO�FLUFXPVWDQFHV�WKDW�GHPDQG�D�OHQJWKLHU�LQYHVWLJDWLRQ��WKH�GLVWULFW�ZLOO�
QRWLI\�\RX�LQ�ZULWLQJ�WR�H[SODLQ�ZK\�VWDII�QHHG�D�WLPH�H[WHQVLRQ�DQG�WKH�QHZ�GDWH�IRU�WKHLU�ZULWWHQ�UHVSRQVH� 

6WHS����6FKRRO�'LVWULFW�5HVSRQGV�WR�<RXU�&RPSODLQW 

,Q�LWV�ZULWWHQ�UHVSRQVH��WKH�GLVWULFW�ZLOO�LQFOXGH�D�VXPPDU\�RI�WKH�UHVXOWV�RI�WKH�LQYHVWLJDWLRQ��D�GHWHUPLQDWLRQ�RI�ZKHWKHU�RU�QRW�WKH�GLVWULFW��

127(���7KLV�SDJH�FRQWDLQV�D�PDQGDWRU\�QRWLFH�WKDW�ZH�DUH�UHTXLUHG�WR�SXEOLVK�HDFK�\HDU���3OHDVH�WDNH�WKH�WLPH�WR�UHDG�LW�DQG�FDOO�\RXU�VFKRRO�
�++6�	�+-+����-������7,6����-������0:&����-������RU�WKH�'LVWULFW�2IILFH�����-������LI�\RX�KDYH�DQ\�TXHVWLRQV� 

WĂŐĞ�ϭϰ����������������������������������������������������������������������������������������������������������������,/',>�E��^�,KK>��/^dZ/�d�E�t^�Θ�EKd�^�������������������������������������������������������������������������������������������������



IDLOHG�WR�FRPSO\�ZLWK�FLYLO�ULJKWV�ODZV��QRWLILFDWLRQ�WKDW�\RX�FDQ�DSSHDO�WKLV�GHWHUPLQDWLRQ��DQG�DQ\�PHDVXUHV�QHFHVVDU\�WR�EULQJ�WKH�GLVWULFW�
LQWR�FRPSOLDQFH�ZLWK�FLYLO�ULJKWV�ODZV��&RUUHFWLYH�PHDVXUHV�ZLOO�EH�SXW�LQWR�HIIHFW�ZLWKLQ����FDOHQGDU�GD\V�DIWHU�WKLV�ZULWWHQ�UHVSRQVH—XQOHVV�
\RX�DJUHH�WR�D�GLIIHUHQW�WLPH�SHULRG� 

$SSHDO�WR�WKH�6FKRRO�'LVWULFW 

,I�\RX�GLVDJUHH�ZLWK�WKH�VFKRRO�GLVWULFW¶V�GHFLVLRQ��\RX�PD\�DSSHDO�WR�WKH�VFKRRO�GLVWULFW¶V�ERDUG�RI�GLUHFWRUV��<RX�PXVW�ILOH�D�QRWLFH�RI�DSSHDO�
LQ�ZULWLQJ�WR�WKH�VHFUHWDU\�RI�WKH�VFKRRO�ERDUG�ZLWKLQ����FDOHQGDU�GD\V�DIWHU�\RX�UHFHLYHG�WKH�VFKRRO�GLVWULFW¶V�UHVSRQVH�WR�\RXU�FRPSODLQW��7KH�
VFKRRO�ERDUG�ZLOO�VFKHGXOH�D�KHDULQJ�ZLWKLQ����FDOHQGDU�GD\V�DIWHU�WKH\�UHFHLYHG�\RXU�DSSHDO��XQOHVV�\RX�DJUHH�RQ�D�GLIIHUHQW�WLPHOLQH��7KH�
VFKRRO�ERDUG�ZLOO�VHQG�\RX�D�ZULWWHQ�GHFLVLRQ�ZLWKLQ����FDOHQGDU�GD\V�DIWHU�WKH�GLVWULFW�UHFHLYHG�\RXU�QRWLFH�RI�DSSHDO��7KH�VFKRRO�ERDUG¶V�
GHFLVLRQ�ZLOO�LQFOXGH�LQIRUPDWLRQ�DERXW�KRZ�WR�ILOH�D�FRPSODLQW�ZLWK�WKH�2IILFH�RI�6XSHULQWHQGHQW�RI�3XEOLF�,QVWUXFWLRQ��263,�� 

&RPSODLQW�WR�263, 

,I�\RX�GR�QRW�DJUHH�ZLWK�WKH�VFKRRO�GLVWULFW¶V�DSSHDO�GHFLVLRQ��VWDWH�ODZ�SURYLGHV�WKH�RSWLRQ�WR�ILOH�D�IRUPDO�FRPSODLQW�ZLWK�WKH�2IILFH�RI�6XSHU�
LQWHQGHQW�RI�3XEOLF�,QVWUXFWLRQ��263,���7KLV�LV�D�VHSDUDWH�FRPSODLQW�SURFHVV�WKDW�FDQ�WDNH�SODFH�LI�RQH�RI�WKHVH�WZR�FRQGLWLRQV�KDV�RFFXUUHG������
\RX�KDYH�FRPSOHWHG�WKH�GLVWULFW¶V�FRPSODLQW�DQG�DSSHDO�SURFHVV��RU�����WKH�GLVWULFW�KDV�QRW�IROORZHG�WKH�FRPSODLQW�DQG�DSSHDO�SURFHVV�FRUUHFW�
O\�� 

<RX�KDYH����FDOHQGDU�GD\V�WR�ILOH�D�FRPSODLQW�WR�263,�IURP�WKH�GD\�\RX�UHFHLYHG�WKH�GHFLVLRQ�RQ�\RXU�DSSHDO��<RX�FDQ�VHQG�\RXU�ZULWWHQ�
FRPSODLQW�WR�WKH�(TXLW\�DQG�&LYLO�5LJKWV�2IILFH�DW�263,� 

(PDLO��(TXLW\#N���ZD�XVۄ��)D[�����-���-���� 

0DLO�RU�KDQG�GHOLYHU��32�%R[������������:DVKLQJWRQ�6W��6�(���2O\PSLD��:$������-���� 

)RU�PRUH�LQIRUPDWLRQ��YLVLW�RXU�ZHEVLWH��RU�FRQWDFW�263,¶V�(TXLW\�DQG�&LYLO�5LJKWV�2IILFH�DW����-���-�����77<�����-���-�����RU�E\�H-PDLO�
DW�HTXLW\#N���ZD�XV� 

2WKHU�'LVFULPLQDWLRQ�&RPSODLQW�2SWLRQV 

2IILFH�IRU�&LYLO�5LJKWV��8�6��'HSDUWPHQW�RI�(GXFDWLRQ� 

�''�7ۄ�����-���-�����-���-���-���� HEVLWH:�5&�2ۄ�5�6HDWWOH#HG�JRY&�2ۄ�

:DVKLQJWRQ�6WDWH�+XPDQ�5LJKWV�&RPPLVVLRQ� 
 ��XPDQ�5LJKWV�&RPPLVVLRQ�:HEVLWH+�ۄ�����-���-���-���>�77ۄ�����-���-���-�

,ŝŐŚůĂŶĚ��ŝƐƚƌŝĐƚ͛Ɛ�,ŝŐŚůǇ��ĂƉĂďůĞ�WƌŽŐƌĂŵƐ͗ 
tĂƐŚŝŶŐƚŽŶ�^ƚĂƚĞ�ƌĞƋƵŝƌĞƐ�ƚŚĂƚ�Ăůů�ƐĐŚŽŽů�ĚŝƐƚƌŝĐƚƐ�ŵƵƐƚ�ƉƌŽǀŝĚĞ�Ă�ĐŽŶƟŶƵƵŵ�ŽĨ�ƐĞƌǀŝĐĞƐ�ĨƌŽŵ�<ŝŶĚĞƌŐĂƌƚĞŶ�ƚŚƌŽƵŐŚ�ϭϮƚŚ�
ŐƌĂĚĞ�ƚŽ�ƚŚŽƐĞ�ƐƚƵĚĞŶƚƐ�ĂƐƐĞƐƐĞĚ�ƚŽ�ďĞ�͞ŚŝŐŚůǇ�ĐĂƉĂďůĞ͘͟��͞,ŝŐŚůǇ�ĐĂƉĂďůĞ�ƐƚƵĚĞŶƚƐ͟�ƉĞƌĨŽƌŵ�Žƌ�ƐŚŽǁ�ƉŽƚĞŶƟĂů�ĨŽƌ�ƉĞƌĨŽƌŵŝŶŐ�
Ăƚ�ƐŝŐŶŝĮĐĂŶƚůǇ�ĂĚǀĂŶĐĞĚ�ĂĐĂĚĞŵŝĐ�ůĞǀĞůƐ�ǁŚĞŶ�ĐŽŵƉĂƌĞĚ�ǁŝƚŚ�ŽƚŚĞƌƐ�ŽĨ�ƚŚĞŝƌ�ĂŐĞ͕�ĞǆƉĞƌŝĞŶĐĞƐ͕�Žƌ�ĞŶǀŝƌŽŶŵĞŶƚƐ͘�^ƵĐŚ�ƐƚƵͲ
ĚĞŶƚƐ�ƉŽƐƐĞƐƐ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ůĞĂƌŶŝŶŐ�ĐŚĂƌĂĐƚĞƌŝƐƟĐƐ͕�ĂŵŽŶŐ�ŽƚŚĞƌƐ͗ 
· �ĂƉĂĐŝƚǇ�ƚŽ�ůĞĂƌŶ�ǁŝƚŚ�ƵŶƵƐƵĂů�ĚĞƉƚŚ�ŽĨ�ƵŶĚĞƌƐƚĂŶĚŝŶŐ͕�ƚŽ�ƌĞƚĂŝŶ�ƚŚĂƚ�ůĞĂƌŶŝŶŐ͕�ĂŶĚ�ďĞ�ĂďůĞ�ƚŽ�ƚƌĂŶƐĨĞƌ�ƚŚĂƚ�ůĞĂƌŶŝŶŐ�ƚŽ�

ŶĞǁ�ƐŝƚƵĂƟŽŶƐ 
· �ĂƉĂĐŝƚǇ�ĂŶĚ�ǁŝůůŝŶŐŶĞƐƐ�ƚŽ�ĞŶŐĂŐĞ�ǁŝƚŚ�ŝŶĐƌĞĂƐŝŶŐ�ůĞǀĞůƐ�ŽĨ�ĂďƐƚƌĂĐƟŽŶ�ĂŶĚ�ĐŽŵƉůĞǆŝƚǇ�ĞĂƌůŝĞƌ�ƚŚĂŶ�ƚŚĞŝƌ�ƉĞĞƌƐ 
· �ƌĞĂƟǀĞ�ĂďŝůŝƚǇ�ƚŽ�ŵĂŬĞ�ƵŶƵƐƵĂů�ĐŽŶŶĞĐƟŽŶƐ�ďĞƚǁĞĞŶ�ŝĚĞĂƐ�ĂŶĚ�ĐŽŶĐĞƉƚƐ 
· �ďŝůŝƚǇ�ƚŽ�ůĞĂƌŶ�ƋƵŝĐŬůǇ�ŝŶ�ƚŚĞŝƌ�ĂƌĞĂ;ƐͿ�ŽĨ�ŝŶƚĞůůĞĐƚƵĂů�ƐƚƌĞŶŐƚŚ 
· �ĂƉĂĐŝƚǇ�ĨŽƌ�ŝŶƚĞŶƐĞ�ĐŽŶĐĞŶƚƌĂƟŽŶ�ĂŶĚͬŽƌ�ĨŽĐƵƐ͘ 
dŽ�ƌĞĐĞŝǀĞ�ƐĞƌǀŝĐĞƐ�ƵŶĚĞƌ�ƚŚŝƐ�ƉƌŽŐƌĂŵ͕�ƐƚƵĚĞŶƚƐ�ĂƌĞ�ŶŽŵŝŶĂƚĞĚ�ďǇ�ƚĞĂĐŚĞƌƐ͕�ƐƚĂī͕�ƉĂƌĞŶƚƐ͕�ƐƚƵĚĞŶƚƐ�Žƌ�ĐŽŵŵƵŶŝƚǇ�ŵĞŵďĞƌƐ͘��
EŽŵŝŶĂƚĞĚ�ƐƚƵĚĞŶƚƐ�ĂƌĞ�ƐĐƌĞĞŶĞĚ�ƵƐŝŶŐ�ǀĂƌŝŽƵƐ�ĐƌŝƚĞƌŝĂ�ŝŶĐůƵĚŝŶŐ�ƚĞĂĐŚĞƌ�ƌĞĐŽŵŵĞŶĚĂƟŽŶƐ͕�>ĞǀĞů�ϰ�ĂƐƐĞƐƐŵĞŶƚƐ�ŽŶ�ƉƌĞǀŝŽƵƐ�
ƐƚĂƚĞ�ĂƐƐĞƐƐŵĞŶƚƐ�;ǁŚĞŶ�ĂǀĂŝůĂďůĞͿ͕�ŐƌĂĚĞ�ůĞǀĞů�ƚĞĂŵ�ĚĂƚĂ͕�ĂŶĚ�ŝŶƉƵƚ�ĨƌŽŵ�ĐŽƵŶƐĞůŽƌƐ�Žƌ�ƚŚĞ�ƉƌŝŶĐŝƉĂů͘��WĂƌĞŶƚƐ�ŵƵƐƚ�ƉƌŽǀŝĚĞ�
ǁƌŝƩĞŶ�ƉĞƌŵŝƐƐŝŽŶ�ďĞĨŽƌĞ�Ă�ƐƚƵĚĞŶƚ�ŝƐ�ƚĞƐƚĞĚ�ĨŽƌ�ƉƌŽŐƌĂŵ�ƉĂƌƟĐŝƉĂƟŽŶ͘��ĚĚŝƟŽŶĂů�ĂƐƐĞƐƐŵĞŶƚ�ĚĂƚĂ�ŵĂǇ�ďĞ�ĚƌĂǁŶ�ĨƌŽŵ��ŝďͲ
ďĞůƐ͕��ŝŵĞƐ�tĞď͕�^ƚĂƌ͕��ŽŐ�d͕�tĞĐŚƐůĞƌ�/ŶƚĞůůŝŐĞŶĐĞ�^ĐĂůĞ�ĨŽƌ��ŚŝůĚƌĞŶ͕�ZĞŶǌƵůůŝ͕�W^�d͕�^�d͕���d͕�Žƌ��ĐĐƵƉůĂĐĞƌ�ƚĞƐƚƐ͘�dŚĞ�ĮŶĂů�
ƐĞůĞĐƟŽŶ�ǁŝůů�ďĞ�ŵĂĚĞ�ďǇ�Ă�ŵƵůƟ-ĚŝƐĐŝƉůŝŶĂƌǇ�ƚĞĂŵ�;ĂĚŵŝŶŝƐƚƌĂƚŽƌ͕�ƉƐǇĐŚŽůŽŐŝƐƚ͕�ƚĞĂĐŚĞƌͿ�ƌĞǀŝĞǁŝŶŐ�ďůŝŶĚ�;ŶŽ�ŶĂŵĞͿ�ĮůĞƐ͘��^ĞͲ
ůĞĐƚĞĚ�ƐƚƵĚĞŶƚƐ�ǁŝůů�ĚĞŵŽŶƐƚƌĂƚĞ�ƚŚĂƚ�ƚŚĞǇ�ĂƌĞ�ĂŵŽŶŐ�ƚŚĞ�ĚŝƐƚƌŝĐƚ͛Ɛ�ŵŽƐƚ�ŚŝŐŚůǇ�ĐĂƉĂďůĞ�ĂŶĚ�ĞǀŝĚĞŶĐĞ�ŶĞĞĚ�ĨŽƌ�ƐƵĐŚ�ƉƌŽŐƌĂŵ�
ŽīĞƌŝŶŐƐ͘�� 
/Ĩ�ǇŽƵ�ĂƌĞ�ŝŶƚĞƌĞƐƚĞĚ�ŝŶ�ŚĂǀŝŶŐ�ǇŽƵƌ�ĐŚŝůĚ�ĐŽŶƐŝĚĞƌĞĚ�ĨŽƌ�ƚŚĞ�,ŝŐŚůǇ��ĂƉĂďůĞ�WƌŽŐƌĂŵ�ĨŽƌ�ƚŚŝƐ�ƐĐŚŽŽů�ǇĞĂƌ͕�ƉůĞĂƐĞ�ŝŶĨŽƌŵ�ǇŽƵƌ�
ĐŚŝůĚ͛Ɛ�ƚĞĂĐŚĞƌ�Žƌ�ƉƌŝŶĐŝƉĂů�ŝŶ�ǁƌŝƟŶŐ�ƉƌŝŽƌ�ƚŽ�EŽǀĞŵďĞƌ�ϭϵ͕�ϮϬϮϭ͘� 
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EŽƟĐĞ�ƚŽ�ŽƵƌ�^ƉĂŶŝƐŚ�ƐƉĞĂŬŝŶŐ�ĨĂŵŝůŝĞƐ͗�dŚĞ�ŝŶĨŽƌŵĂƟŽŶ�ĂďŽƵƚ�ŶŽŶĚŝƐĐƌŝŵŝŶĂƟŽŶ͕�ƐĞǆƵĂů�ŚĂƌĂƐƐŵĞŶƚ�ĂŶĚ�ƚŚĞ�ĐŽŵƉůĂŝŶƚ�ƉƌŽĐĞĚƵƌĞ�ŝƐ�ĂǀĂŝůĂͲ
ďůĞ�ŝŶ�^ƉĂŶŝƐŚ�ƵƉŽŶ�ƌĞƋƵĞƐƚ�Ăƚ�ĂŶǇ�ƐĐŚŽŽů�ŽĸĐĞ�ĂŶĚ�ƚŚĞ�,ŝŐŚůĂŶĚ�^ĐŚŽŽů��ŝƐƚƌŝĐƚ�ŽĸĐĞ͘�zŽƵ�ŵĂǇ�ƌĞĂĐŚ�ƚŚĞ�ĚŝƐƚƌŝĐƚ�ŽĸĐĞ�Ăƚ�ϱϬϵ-ϲϳϴ-ϴϲϯϬ͘ 

,/',>�E��^�,KK>��/^dZ/�d�E�t^�Θ�EKd�^�����������������������������������������������������������������������������������������������������������������WĂŐĞ�ϭϱ 
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7KH�ERDUG�UHFRJQL]HV�WKDW�SDUHQW�DQG�IDPLO\�HQJDJHPHQW�KHOSV�VWXGHQWV�SDUWLFLSDWLQJ�LQ�7LWOH�,�SURJUDPV�DFKLHYH�DFDGHPLF�VWDQGDUGV��
7R�SURPRWH�SDUHQW�DQG�IDPLO\�HQJDJHPHQW��WKH�ERDUG�DGRSWV�WKH�IROORZLQJ�SROLF\��ZKLFK�GHVFULEHV�KRZ�WKH�GLVWULFW�ZLOO�LQYROYH�SDU�
HQWV�DQG�IDPLO\�PHPEHUV�RI�7LWOH�,�VWXGHQWV�LQ�GHYHORSLQJ�DQG�LPSOHPHQWLQJ�WKH�GLVWULFW¶V�7LWOH�,�SURJUDPV� 
 
'LVWULFW-:LGH�3DUHQW�DQG�)DPLO\�(QJDJHPHQW 
  
7KH�GLVWULFW�ZLOO�GR�WKH�IROORZLQJ�WR�SURPRWH�SDUHQW�DQG�IDPLO\�HQJDJHPHQW� 
 � 

$� 7KH�GLVWULFW�ZLOO�LQYROYH�SDUHQWV�DQG�IDPLO\�PHPEHUV�LQ�MRLQWO\�GHYHORSLQJ�WKH�GLVWULFW¶V�7LWOH�,�SODQ��7KH�%RDUG�UHFRJQL]HV�
WKH�GLYHUVLW\�RI�IDPLO\�VWUXFWXUHV��FLUFXPVWDQFHV��DQG�FXOWXUDO�EDFNJURXQGV�DQG�UHVSHFWV�IDPLOLHV�DV�LPSRUWDQW�GHFLVLRQ�PDN�
HUV�IRU�WKHLU�FKLOGUHQ¶V�HGXFDWLRQ��DQG�LV�FRPPLWWHG�WR�WKH�FUHDWLRQ�DQG�LPSOHPHQWDWLRQ�RI�FXOWXUDOO\�LQFOXVLYH��HIIHFWLYH�DQG�
HIILFLHQW�VFKRRO-IDPLO\�SDUWQHUVKLS�WKURXJKRXW�WKH�'LVWULFW�WKDW�DUH�FULWLFDO�WR�WKH�VXFFHVV�RI�HYHU\�VWXGHQW��,Q�WKH�IDOO�RI�HDFK�
VFKRRO�\HDU�VFKRROV�ZLOO�VROLFLW�SDUHQW�DQG�JXDUGLDQ�IHHGEDFN�WKRXJK�VXUYH\V�RU�RWKHU�PHWKRGV�WR�LQYROYH�SDUHQWV��  

%� 7KH�GLVWULFW�ZLOO�SURYLGH�WKH�FRRUGLQDWLRQ��WHFKQLFDO�DVVLVWDQFH��DQG�RWKHU�VXSSRUW�QHFHVVDU\�WR�DVVLVW�DQG�EXLOG�WKH�FDSDFLW\�
RI�DOO�SDUWLFLSDWLQJ�VFKRROV�ZLWKLQ�WKH�GLVWULFW�LQ�WKH�SODQQLQJ�DQG�LPSOHPHQWLQJ�RI�HIIHFWLYH�SDUHQW�DQG�IDPLO\�LQYROYHPHQW�
DFWLYLWLHV�WR�LPSURYH�VWXGHQW�DFDGHPLF�DFKLHYHPHQW�DQG�VFKRRO�SHUIRUPDQFH��  

&� 7KH�GLVWULFW�ZLOO�FRQGXFW��ZLWK�WKH�PHDQLQJIXO�LQYROYHPHQW�RI�SDUHQWV�DQG�IDPLO\�PHPEHUV��DQ�DQQXDO�HYDOXDWLRQ�RI�WKH�FRQ�
WHQW�DQG�HIIHFWLYHQHVV�RI�WKLV�SROLF\�LQ�LPSURYLQJ�WKH�DFDGHPLF�TXDOLW\�RI�DOO�7LWOH�,�VFKRROV��$W�WKDW�PHHWLQJ��WKH�IROORZLQJ�
ZLOO�EH�LGHQWLILHG� 

�� %DUULHUV�WR�JUHDWHU�SDUWLFLSDWLRQ�E\�SDUHQWV�LQ�7LWOH�,�DFWLYLWLHV� 
�� 7KH�QHHGV�RI�SDUHQWV�DQG�IDPLO\�PHPEHUV�WR�DVVLVW�ZLWK�WKH�OHDUQLQJ�RI�WKHLU�FKLOGUHQ��LQFOXGLQJ�HQJDJLQJ�ZLWK�

VFKRRO�SHUVRQQHO�DQG�WHDFKHUV��DQG 
�� 6WUDWHJLHV�WR�VXSSRUW�VXFFHVVIXO�VFKRRO�DQG�IDPLO\�LQWHUDFWLRQV� 

7KH�GLVWULFW�ZLOO�XVH�WKH�ILQGLQJV�IURP�WKH�DQQXDO�HYDOXDWLRQ�WR�GHVLJQ�HYLGHQFH-EDVHG�VWUDWHJLHV�IRU�PRUH�HIIHFWLYH�SDUHQWDO�
LQYROYHPHQW�DQG�WR�UHYLVH�WKLV�SROLF\�LI�QHFHVVDU\� 
  
7KH�GLVWULFW�ZLOO�IDFLOLWDWH�UHPRYLQJ�EDUULHUV�WR�SDUHQWDO�LQYROYHPHQW�E\�GRLQJ�WKH�IROORZLQJ��3DUHQW�PHHWLQJV�DUH�WR�EH�KHOG�
DW�D�WLPH�DQG�ORFDWLRQ�FRQYHQLHQW�WR�SDUHQWV��7KH�GLVWULFW�ZLOO�WDNH�UHDVRQDEOH�VWHSV�WR�SURYLGH�,QWHUSUHWHUV�DW�DOO�PDMRU�SDU�
HQW�HQJDJHPHQW�IXQFWLRQV��7KH�GLVWULFW�ZLOO�SURYLGH�ZULWWHQ�WUDQVODWLRQ�RI�YLWDO�GRFXPHQWV�LQ�WKH�SDUHQW¶V�SULPDU\�ODQJXDJH��
7KH�GLVWULFW�ZLOO�WDNH�UHDVRQDEOH�VWHSV�WR�LQFOXGH�SDUHQWV�IURP�DOO�VHFWRUV��SURJUDPV��LQ�SDUHQW�FRPPLWWHHV��7LWOH�,�IXQGV�ZLOO�
EH�XVHG�WR�IDFLOLWDWH�SDUHQW�DWWHQGDQFH� 
  

'� 7KH�GLVWULFW�ZLOO�LQYROYH�SDUHQWV�RI�7LWOH�,�VWXGHQW�LQ�GHFLVLRQV�DERXW�KRZ�WKH�7LWOH�,�IXQGV�UHVHUYHG�IRU�SDUHQW�DQG�IDPLO\�
HQJDJHPHQW�DUH�VSHQW��7KH�GLVWULFW�PXVW�XVH�7LWOH�,�IXQGV�UHVHUYHG�IRU�SDUHQW�DQG�IDPLO\�HQJDJHPHQW�IRU�DW�OHDVW�RQH�RI�WKH�
UHDVRQV�VSHFLILHG�LQ����8�6�&���������D�����'�� 

  
(� 7KH�GLVWULFW�DQG�HDFK�RI�WKH�VFKRROV�ZLWKLQ�WKH�GLVWULFW�SURYLGLQJ�7LWOH�,�VHUYLFHV�ZLOO�GR�WKH�IROORZLQJ�WR�VXSSRUW�D�SDUWQHU�

VKLS�DPRQJ�VFKRROV��SDUHQWV��DQG�WKH�FRPPXQLW\�WR�LPSURYH�VWXGHQW�DFDGHPLF�DFKLHYHPHQW� 
�� 3URYLGH�DVVLVWDQFH�WR�SDUHQWV�RI�7LWOH�,�VWXGHQWV��DV�DSSURSULDWH��LQ�XQGHUVWDQGLQJ�WKH�IROORZLQJ�WRSLFV� 

D� :DVKLQJWRQ¶V�FKDOOHQJLQJ�DFDGHPLF�VWDQGDUGV� 
E� 6WDWH�DQG�ORFDO�DFDGHPLF�DVVHVVPHQWV��LQFOXGLQJ�DOWHUQDWH�DVVHVVPHQWV� 
F� 7KH�UHTXLUHPHQWV�RI�7LWOH�,� 
G� +RZ�WR�PRQLWRU�WKHLU�FKLOG¶V�SURJUHVV��DQG 
H� +RZ�WR�ZRUN�ZLWK�HGXFDWRUV�WR�LPSURYH�WKH�DFKLHYHPHQW�RI�WKHLU�FKLOGUHQ 

�� 3URYLGH�PDWHULDOV�DQG�WUDLQLQJ�WR�KHOS�SDUHQWV�ZRUN�ZLWK�WKHLU�FKLOGUHQ�WR�LPSURYH�WKHLU�FKLOGUHQ¶V�DFDGHPLF�
DFKLHYHPHQW��VXFK�DV�OLWHUDF\�WUDLQLQJ�DQG�XVLQJ�WHFKQRORJ\��DV�DSSURSULDWH��WR�IRVWHU�SDUHQWDO�LQYROYHPHQW��7KH�GLV�
WULFW�ZLOO�WDNH�UHDVRQDEOH�VWHSV�WR�LQFOXGH�UHJXODU��WZR-ZD\��DQG�PHDQLQJIXO�FRPPXQLFDWLRQ�ZLWK�SDUHQWV�LQYROYLQJ�
VWXGHQW�DFDGHPLF�OHDUQLQJ�DQG�RWKHU�VFKRRO�DFWLYLWLHV��LQFOXGLQJ�HQVXULQJ���$��WKDW�SDUHQWV�SOD\�DQ�LQWHJUDO�UROH�LQ�
DVVLVWLQJ�WKHLU�FKLOG¶V�OHDUQLQJ���%��WKDW�SDUHQWV�DUH�HQFRXUDJHG�WR�EH�DFWLYHO\�LQYROYHG�LQ�WKHLU�VWXGHQWV�HGXFDWLRQ�DW�
VFKRRO���&��WKDW�SDUHQWV�DUH�IXOO�SDUWQHUV�LQ�WKHLU�VWXGHQW¶V�HGXFDWLRQ�DQG�DUH�LQFOXGHG��DV�DSSURSULDWH��LQ�GHFLVLRQ-
PDNLQJ�DQG�RQ�DGYLVRU\�FRPPLWWHHV�WR�DVVLVW�LQ�WKH�HGXFDWLRQ�RI�WKHLU�VWXGHQW���'��SURYLGH�PDWHULDOV��WUDLQLQJ�RSSRU�
WXQLWLHV�WR�KHOS�SDUHQWV�ZRUN�ZLWK�WKHLU�FKLOG�WR�LPSURYH�WKHLU�DFDGHPLF�DFKLHYHPHQW��7KH�GLVWULFW��ZLWK�WKH�DVVLV�
WDQFH�RI�VFKRRO�VWDII�ZLOO�LQWHUJUDGH�UHVRXUFHV�DQG�JXLGDQFH�UHODWHG�WR�WKH�HGXFDWLRQ�RI�WKHLU�FKLOG�DW�KRPH� 

�� (GXFDWH�WHDFKHUV��VSHFLDOL]HG�LQVWUXFWLRQDO�VXSSRUW�SHUVRQQHO��SULQFLSDOV��DQG�RWKHU�VFKRRO�OHDGHUV��DQG�RWKHU�VWDII�
ZLWK�WKH�DVVLVWDQFH�RI�SDUHQWV��LQ�WKH�YDOXH�DQG�XWLOLW\�RI�FRQWULEXWLRQV�RI�SDUHQWV�DQG�KRZ�WR�GR�WKH�IROORZLQJ� 

D� 5HDFK�RXW��FRPPXQLFDWH�ZLWK��DQG�ZRUN�ZLWK�SDUHQWV�DV�HTXDO�SDUWQHUV� 
E� ,PSOHPHQW�DQG�FRRUGLQDWH�SDUHQW�SURJUDPV��DQG 
F� %XLOG�WLHV�EHWZHHQ�SDUHQWV�DQG�WKH�VFKRRO� 

7LWOH�,�3DUHQWDO�,QYROYHPHQW�3ROLF\����� 

WĂŐĞ�ϭϲ�����������������������������������������������������������������������������������������������������������������,/',>�E��^�,KK>��/^dZ/�d�E�t^�Θ�EKd�^�������������������������������������������������������������������������������������������������



127(���7KLV�DUWLFOH�EHORZ�LV�D��PDQGDWRU\�QRWLFHV�WKDW�ZH�DUH�UHTXLUHG�WR�SXEOLVK�HDFK�\HDU���3OHDVH�WDNH�WKH�WLPH�WR�UHDG�LW�DQG�FDOO�\RXU�
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7LWOH�,�3DUHQWDO�,QYROYHPHQW�3ROLF\������FRQWLQXHG��� 

�� &RRUGLQDWH�DQG�LQWHJUDWH�SDUHQW�DQG�IDPLO\�HQJDJHPHQW�VWUDWHJLHV��WR�WKH�H[WHQW�IHDVLEOH�DQG�DSSURSULDWH��ZLWK�VLPL�
ODU�VWUDWHJLHV�XVHG�XQGHU�RWKHU�SURJUDPV��VXFK�DV�� 
D� +HDG�6WDUW� 
E� (YHQ�6WDUW�� 
F� /HDUQLQJ�$VVLVWDQFH�3URJUDP�� 
G� 6SHFLDO�(GXFDWLRQ��DQG� 
H� 6WDWH-RSHUDWHG�SUHVFKRRO�SURJUDPV� 

�� (QVXUH�WKDW�LQIRUPDWLRQ�UHODWHG�WR�WKH�VFKRRO�DQG�SDUHQW�SURJUDPV��PHHWLQJV��DQG�RWKHU�DFWLYLWLHV��LV�VHQW�WR�WKH�SDU�
HQWV�RI�SDUWLFLSDWLQJ�FKLOGUHQ��7KH�LQIRUPDWLRQ�ZLOO�EH�SURYLGHG�LQ�DQ�XQGHUVWDQGDEOH�DQG�XQLIRUP�IRUPDW��LQFOXGLQJ�
DOWHUQDWLYH�IRUPDWV�XSRQ�UHTXHVW��DQG��WR�WKH�H[WHQW�SUDFWLFDEOH��LQ�D�ODQJXDJH�WKH�SDUHQWV�FDQ�XQGHUVWDQG� 7KH�GLV�
WULFW�ZLOO�SURYLGH�LQIRUPDWLRQ�WR�SDUHQWV�DQG�JXDUGLDQV�DERXW�VFKRROV�DQG�SURJUDPV�E\� 
D� 3DUHQW�0HHWLQJV�&RQIHUHQFHV 
E� 5HJXODU�0DLO 
F� 6FKRRO�0HVVHQJHU�)DFHERRN�'LVWULFW�RU�6FKRRO�:HEVLWH 
G� 6FKRRO�)O\HUV�%XOOHWLQV 
H� 1HZVSDSHU 
I� 'LVWULFW�1HZVOHWWHU 

  
6FKRRO-%DVHG�3DUHQW�DQG�)DPLO\�(QJDJHPHQW�3ROLFLHV 
  
(DFK�VFKRRO�RIIHULQJ�7LWOH�,�VHUYLFHV�ZLOO�KDYH�D�VHSDUDWH�SDUHQW�DQG�IDPLO\�HQJDJHPHQW�SROLF\��ZKLFK�ZLOO�EH�GHYHORSHG�ZLWK�SDUHQWV�
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(DFK�VFKRRO-EDVHG�SROLF\�ZLOO�GHVFULEH�KRZ�HDFK�VFKRRO�ZLOO�GR�WKH�IROORZLQJ� 
  

$� &RQYHQH�DQ�DQQXDO�PHHWLQJ�DW�D�FRQYHQLHQW�WLPH��WR�ZKLFK�DOO�SDUHQWV�RI�7LWOH�,�VWXGHQWV�ZLOO�EH�LQYLWHG�DQG�HQFRXUDJHG�WR�
DWWHQG��WR�LQIRUP�SDUHQWV�RI�WKHLU�VFKRROV¶�SDUWLFLSDWLRQ�XQGHU�7LWOH�,��WR�H[SODLQ�WKH�UHTXLUHPHQWV�RI�7LWOH�,��DQG�WR�H[SODLQ�WKH�
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&� ,QYROYH�SDUHQWV��LQ�DQ�RUJDQL]HG��RQJRLQJ��DQG�WLPHO\�ZD\�LQ�WKH�SODQQLQJ��UHYLHZLQJ��DQG�LPSURYLQJ�RI�7LWOH�,�SURJUDPV��

DQG�  
'� 3URYLGH�SDUHQWV�RI�7LWOH�,�VWXGHQWV�WKH�IROORZLQJ� 

�� 7LPHO\�LQIRUPDWLRQ�DERXW�7LWOH�,�SURJUDPV� 
�� $�GHVFULSWLRQ�DQG�H[SODQDWLRQ�RI�WKH�FXUULFXOXP�LQ�XVH�DW�WKH�VFKRRO��WKH�IRUPV�RI�DFDGHPLF�DVVHVVPHQW�XVHG�WR�
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$� 'HVFULEH�WKH�VFKRRO¶V�UHVSRQVLELOLW\�WR�SURYLGH�KLJK-TXDOLW\�FXUULFXOXP�DQG�LQVWUXFWLRQ�LQ�D�VXSSRUWLYH�DQG�HIIHFWLYH�OHDUQLQJ�
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2IILFH�+RXUV�������D�P�-���S�P�� 
6XSHULQWHQGHQW��0DUN�$QGHUVRQ 
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6LJQLILFDQW�'DWHV�� 
-XO\��� �WK�RI�-XO\�+ROLGD\-2EVHUYHG� 
-XO\���-���,QWHUVHVVLRQ�� 
$XJ����-����3/'� 
$XJ������)LUVW�'D\�RI�6FKRRO 
$XJ������)LUVW�'D\�RI�.LQGHUJDUWHQ 
6HSW���� ��/DERU�'D\-1R�6FKRRO 
2FW��������7HDFKHU�*UDGLQJ�'D\�&RQI��3UHS-(DUO\�5HOHDVH 
2FW����-����&RQIHUHQFH�:HHN-(DUO\�5HOHDVH�HDFK�GD\� 
2FW�������12�/$7(�67$57 
2FW����-����,QWHUVHVVLRQ� 
1RY�������9HWHUDQV�'D\-1R�6FKRRO 
1RY�������6FKRRO�%UHDN-(DUO\�5HOHDVH 
1RY�������6FKRRO�%UHDN-1R�6FKRRO 
1RY������7KDQNVJLYLQJ�'D\-1R�6FKRRO 
1RY�������1DWLYH�$PHULFDQ�+HULWDJH�'D\-1R�6FKRRO 
'HF�������:LQWHU�%UHDN-(DUO\�5HOHDVH 
'HF����-���:LQWHU�%UHDN�-�1R�6FKRRO 
-DQ���-����,QWHUVHVVLRQ 
-DQ��������0/.�-U�'D\-1R�6FKRRO 
-DQ�������7HDFKHU�*UDGLQJ�'D\�6HPHVWHU�(QG-(DUO\�5HOHDVH 
)HE�������3UHVLGHQW¶V�'D\�-�1R�6FKRRO 
)HE�������3/'-1R�6FKRRO 
0DU������7HDFKHU�*UDGLQJ�'D\�&RQI��3UHS-(DUO\�5HOHDVH 
0DU���-�����&RQIHUHQFH�:HHN-(DUO\�5HOHDVH�HDFK�GD\ 
0DU����V�12�/$7(�67$57� 
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$SULO��-��6SULQJ�%UHDN�-�1R�6FKRRO 
0D\������0HPRULDO�'D\-1R�6FKRRO 
-XQH������*UDGLQJ�'D\-++6�*UDGXDWLRQ-(DUO\�5HOHDVH 
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-XQH������/DVW�'D\�RI�6FKRRO-(DUO\�5HOHDVH 
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1RQ-'LVFULPLQDWLRQ�6WDWHPHQW 

dŚĞ�,ŝŐŚůĂŶĚ�^ĐŚŽŽů��ŝƐƚƌŝĐƚ�ĚŽĞƐ�ŶŽƚ�ĚŝƐĐƌŝŵŝŶĂƚĞ�ŝŶ�ĂŶǇ�ƉƌŽŐƌĂŵƐ�Žƌ�ĂĐƟǀŝƟĞƐ�ŽŶ�ƚŚĞ�ďĂƐŝƐ�ŽĨ�ƐĞǆ͕�ƌĂĐĞ͕�ĐƌĞĞĚ͕�ƌĞůŝŐŝŽŶ͕�ĐŽůŽƌ͕�ŶĂƟŽŶĂů�ŽƌŝŐŝŶ͕�ĂŐĞ͕�ǀĞƚĞƌĂŶ�Žƌ�ŵŝůŝƚĂƌǇ�ƐƚĂƚƵƐ͕�
ƐĞǆƵĂů�ŽƌŝĞŶƚĂƟŽŶ͕�ŐĞŶĚĞƌ�ĞǆƉƌĞƐƐŝŽŶ�Žƌ�ŝĚĞŶƟƚǇ͕�ĚŝƐĂďŝůŝƚǇ͕�Žƌ�ƚŚĞ�ƵƐĞ�ŽĨ�Ă�ƚƌĂŝŶĞĚ�ĚŽŐ�ŐƵŝĚĞ�Žƌ�ƐĞƌǀŝĐĞ�ĂŶŝŵĂů�ĂŶĚ�ƉƌŽǀŝĚĞƐ�ĞƋƵĂů�ĂĐĐĞƐƐ�ƚŽ�ƚŚĞ��ŽǇ�^ĐŽƵƚƐ�ĂŶĚ�ŽƚŚĞƌ�ĚĞƐŝŐŶĂƚͲ
ĞĚ�ǇŽƵƚŚ�ŐƌŽƵƉƐ͘�dŚĞ�ĨŽůůŽǁŝŶŐ�ĞŵƉůŽǇĞĞ�ŚĂƐ�ďĞĞŶ�ĚĞƐŝŐŶĂƚĞĚ�ƚŽ�ŚĂŶĚůĞ�ƋƵĞƐƟŽŶƐ�ĂŶĚ�ĐŽŵƉůĂŝŶƚƐ�ŽĨ�ĂůůĞŐĞĚ�ĚŝƐĐƌŝŵŝŶĂƟŽŶ͗�dŝƚůĞ�/y��ŽŽƌĚŝŶĂƚŽƌ�ĂŶĚ��ŽŵƉůŝĂŶĐĞ��ŽŽƌĚŝŶĂƚŽƌ�
;Z�t�Ϯϴ�͘ϲϰϬͬϮϴ�͘ϲϰϮͿ�ŽĸĐĞƌ͗��ƌĂŶĚŽŶ�:ĞŶƐĞŶ͕�,ŝŐŚůĂŶĚ�^ƌ�,ŝŐŚ�^ĐŚŽŽů�WƌŝŶĐŝƉĂů͕�ϭϳϬϬϬ�^ƵŵŵŝƚǀŝĞǁ͕��ŽǁŝĐŚĞ�t��ϵϴϵϮϯ͕�ϱϬϵ-ϲϳϴ-ϴϴϬϬ͕�ďũĞŶƐĞŶΛŚŝŐŚůĂŶĚ͘ǁĞĚŶĞƚ͘ĞĚƵ͘�
^ĞĐƟŽŶ�ϱϬϰͬ����ĐŽŽƌĚŝŶĂƚŽƌ͗���ŽƵƌƚŶĞǇ�^ƵŶĚ͕��ŝƌĞĐƚŽƌ�ŽĨ�^ŽĐŝĂů��ŵŽƟŽŶĂů�>ĞĂƌŶŝŶŐ�Θ�/ŶĐůƵƐŝŽŶĂƌǇ�WƌĂĐƟĐĞƐ͕�ϭϳϬϬϬ�^ƵŵŵŝƚǀŝĞǁ�ZĚ͕��ŽǁŝĐŚĞ͕�t��ϵϴϵϮϯ͕�ϱϬϵ-ϲϳϴ-ϴϴϱϵ͕�
ĐƐƵŶĚΛŚŝŐŚůĂŶĚ͘ǁĞĚŶĞƚ͘ĞĚƵ͘�,ĂƌĂƐƐŵĞŶƚ͕�/ŶƟŵŝĚĂƟŽŶ͕��ƵůůǇŝŶŐ�;,/�Ϳ��ŽŽƌĚŝŶĂƚŽƌ͗��ŽŶ�^ƚƌŽƚŚĞƌ͕�,ŝŐŚůĂŶĚ�:ƌ�,ŝŐŚ�WƌŝŶĐŝƉĂů͕�ϭϳϬϬϬ�^ƵŵŵŝƚǀŝĞǁ�ZĚ͕��ŽǁŝĐŚĞ͕�t��ϵϴϵϮϯ͕�ϱϬϵ-
ϲϳϴ-ϴϴϬϬ͕�ĚƐƚƌŽƚŚĞƌΛŚŝŐŚůĂŶĚ͘ǁĞĚŶĞƚ͘ĞĚƵ͘���dŚĞ�,ŝŐŚůĂŶĚ�^ĐŚŽŽů��ŝƐƚƌŝĐƚ�ǁŝůů�ĂůƐŽ�ƚĂŬĞ�ƐƚĞƉƐ�ƚŽ�ĂƐƐƵƌĞ�ƚŚĂƚ�ŶĂƟŽŶĂů�ŽƌŝŐŝŶ�ƉĞƌƐŽŶƐ�ǁŚŽ�ůĂĐŬ��ŶŐůŝƐŚ�ůĂŶŐƵĂŐĞ�ƐŬŝůůƐ�ĐĂŶ�ƉĂƌƟĐŝͲ
ƉĂƚĞ�ŝŶ�Ăůů�ĞĚƵĐĂƟŽŶ�ƉƌŽŐƌĂŵƐ͕�ƐĞƌǀŝĐĞƐ�ĂŶĚ�ĂĐƟǀŝƟĞƐ͘�&Žƌ�ŝŶĨŽƌŵĂƟŽŶ�ƌĞŐĂƌĚŝŶŐ�ƚƌĂŶƐůĂƟŽŶ�ƐĞƌǀŝĐĞƐ�Žƌ�ƚƌĂŶƐŝƟŽŶĂů�ďŝůŝŶŐƵĂů�ĞĚƵĐĂƟŽŶ�ƉƌŽŐƌĂŵƐ͕�ĐŽŶƚĂĐƚ��ŶĂ�'ĂƌĐŝĂ͕�^ƚƵĚĞŶƚ�
^ĞƌǀŝĐĞƐ�^ĞĐƌĞƚĂƌǇ͘� 

�ů��ŝƐƚƌŝƚŽ��ƐĐŽůĂƌ�ĚĞ�,ŝŐŚůĂŶĚ�ŶŽ�ĚŝƐĐƌŝŵŝŶĂ�ĞŶ�ƐƵƐ�ƉƌŽŐƌĂŵĂƐ�Ž�ĂĐƟǀŝĚĂĚĞƐ�ƉŽƌ�ŵŽƟǀŽƐ�ĚĞ�ƐĞǆŽ͕�ƌĂǌĂ͕�ĐƌĞĚŽ͕�ƌĞůŝŐŝſŶ͕�ĐŽůŽƌ͕�ŽƌŝŐĞŶ�ŶĂĐŝŽŶĂů͕�ĞĚĂĚ͕�ĐŽŶĚŝĐŝſŶ�ĚĞ�ǀĞƚĞƌĂŶŽ�ĚĞ�
ŐƵĞƌƌĂ�Ž�ŐƌĂĚŽ�ŵŝůŝƚĂƌ͕�ŽƌŝĞŶƚĂĐŝſŶ�ƐĞǆƵĂů͕�ĞǆƉƌĞƐŝſŶ�ĚĞ�ŐĠŶĞƌŽ�Ž�ŝĚĞŶƟĚĂĚ͕�ĚŝƐĐĂƉĂĐŝĚĂĚ�Ž�ƵƐŽ�ĚĞ�ƉĞƌƌŽ�ŐƵşĂ�ĞŶƚƌĞŶĂĚŽ�Ž�ĂŶŝŵĂů�ĚĞ�ƐĞƌǀŝĐŝŽ͕�Ǉ�ŽĨƌĞĐĞ�ŝŐƵĂůĚĂĚ�ĚĞ�ĂĐĐĞƐŽ�Ă�ůŽƐ�
�ŽǇ�^ĐŽƵƚƐ�Ǉ�Ă�ŽƚƌŽƐ�ŐƌƵƉŽƐ�ĚĞ�ũſǀĞŶĞƐ�ĞƐƉĞĐŝĮĐĂĚŽƐ͘ ��ů�ĞŵƉůĞĂĚŽ�ŵĞŶĐŝŽŶĂĚŽ�Ă�ĐŽŶƟŶƵĂĐŝſŶ�ŚĂ�ƐŝĚŽ�ĚĞƐŝŐŶĂĚŽ�ƉĂƌĂ�ĂƚĞŶĚĞƌ�ĐŽŶƐƵůƚĂƐ�Ǉ�ƋƵĞũĂƐ�ĚĞ�ƐƵƉƵĞƐƚĂ�ĚŝƐĐƌŝŵŝŶĂĐŝſŶ͗�
�ŽŽƌĚŝŶĂĚŽƌ�ĚĞů�dşƚƵůŽ�/y�Ǉ��ŽŽƌĚŝŶĂĚŽƌ�ĚĞ��ƵŵƉůŝŵŝĞŶƚŽ�ĚĞ�ĚĞƌĞĐŚŽƐ�ĐŝǀŝůĞƐ�ŽĮĐŝĂů�;Z�t�Ϯϴ�͘ϲϰϬͬϮϴ�͘ϲϰϮͿ͗��ƌĂŶĚŽŶ�:ĞŶƐĞŶ͕��ŝƌĞĐƚŽƌ�ĚĞ�,ŝŐŚůĂŶĚ�^ƌ�,ŝŐŚ�^ĐŚŽŽů͕�ϭϳϬϬϬ�^ƵŵͲ
ŵŝƚǀŝĞǁ͕��ŽǁŝĐŚĞ�t��ϵϴϵϮϯ͕�ϱϬϵ-ϲϳϴ-ϴϴϬϬ͕�ďũĞŶƐĞŶΛŚŝŐŚůĂŶĚ͘ǁĞĚŶĞƚ͘ĞĚƵ͘��ŽŽƌĚŝŶĂĚŽƌ�ĚĞ�ůĂ�ƐĞĐĐŝſŶ�ϱϬϰͬ���͗��ŽƵƌƚŶĞǇ�^ƵŶĚ͕��ŝƌĞĐƚŽƌĂ�ĚĞ�^�>�Ǉ�WƌĂĐƟĐĂƐ�/ŶĐůƵƐŝǀŽƐ͕�ϭϳϬϬϬ��
ZĚ͕�^ƵŵŵŝƚǀŝĞǁ�ZĚ͕��ŽǁŝĐŚĞ͕�t���ϵϴϵϮϯ͕�ϱϬϵ-ϲϳϴ-ϴϵϬϬ͕�ĐƐƵŶĚΛŚŝŐŚůĂŶĚ͘ǁĞĚŶĞƚ͘ĞĚƵ͘��ŽŽƌĚŝŶĂĚŽƌ�ĚĞ��ĐŽƐŽ�Ğ�/ŶƟŵŝĚĂĐŝſŶ͗��ŽŶ�^ƚƌŽƚŚĞƌ͕��ŝƌĞĐƚŽƌ�ĚĞ�,ŝŐŚůĂŶĚ�:ƌ�,ŝŐŚ͕�ϭϳϬϬϬ�
^ƵŵŵŝƚǀŝĞǁ�ZĚ͕��ŽǁŝĐŚĞ͕�t��ϵϴϵϮϯ͕�ϱϬϵ-ϲϳϴ-ϴϴϬϬ͕�ĚƐƚƌŽƚŚĞƌΛŚŝŐŚůĂŶĚ͘ǁĞĚŶĞƚ͘ĞĚƵ͘����ů��ŝƐƚƌŝƚŽ��ƐĐŽůĂƌ�ĚĞ�,ŝŐŚůĂŶĚ�ƚĂŵďŝĠŶ�ƚŽŵĂƌĄ�ŵĞĚŝĚĂƐ�ƉĂƌĂ�ĂƐĞŐƵƌĂƌ�ƋƵĞ�ůĂƐ�ƉĞƌƐŽŶĂƐ�
ĚĞ�ŽƌŝŐĞŶ�ŶĂĐŝŽŶĂů�ƋƵĞ�ĐĂƌĞĐĞŶ�ĚĞ�ĐŽŶŽĐŝŵŝĞŶƚŽƐ�ĚĞů�ŝĚŝŽŵĂ�ŝŶŐůĠƐ�ƉƵĞĚĞŶ�ƉĂƌƟĐŝƉĂƌ�ĞŶ�ƚŽĚŽƐ�ůŽƐ�ƉƌŽŐƌĂŵĂƐ�ĞĚƵĐĂƟǀŽƐ͕�ƐĞƌǀŝĐŝŽƐ�Ǉ�ĂĐƟǀŝĚĂĚĞƐ͘�WĂƌĂ�ŽďƚĞŶĞƌ�ŝŶĨŽƌŵĂĐŝſŶ�
ĂĐĞƌĐĂ�ĚĞ�ůŽƐ�ƐĞƌǀŝĐŝŽƐ�ĚĞ�ƚƌĂĚƵĐĐŝſŶ�Ž�ƉƌŽŐƌĂŵĂƐ�ĚĞ�ĞĚƵĐĂĐŝſŶ�ďŝůŝŶŐƺĞ�ĚĞ�ƚƌĂŶƐŝĐŝſŶ͕�ĐŽŵƵŶşƋƵĞƐĞ�ĐŽŶ��ŶĂ�'ĂƌĐşĂ͕�^ĞĐƌĞƚĂƌşĂ�ĚĞ�^ĞƌǀŝĐŝŽƐ���ƐƚƵĚŝĂŶƟů͘ 
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